


ISSN: 2306-4994 (print)  ISSN: 2310-8770 (online) 
  

 

 

LIMITED LIABILITY COMPANY  

“FINTECHALLIANCE” 

ТОВАРИСТВО З ОБМЕЖЕНОЮ ВІДПОВІДАЛЬНІСТЮ  
«ФІНТЕХАЛЬЯНС» 

FINANCIAL AND CREDIT ACTIVITY:  
PROBLEMS OF THEORY AND PRACTICE 

PUBLICATION OF SCIENTIFIC PAPERS 

ФІНАНСОВО-КРЕДИТНА ДІЯЛЬНІСТЬ:  
ПРОБЛЕМИ ТЕОРІЇ ТА ПРАКТИКИ 

ЗБІРНИК НАУКОВИХ ПРАЦЬ 

№ 5 (64), 2025 

KYIV 2025  |  КИЇВ 2025  

https://www.fta.org.ua/


ISSN: 2306-4994 (print)  ISSN: 2310-8770 (online) 
  

 

 

 

ЗМІСТ 

СУЧАСНЕ БАНКІВНИЦТВО: ПРОБЛЕМИ ТА ПЕРСПЕКТИВИ РОЗВИТКУ 

MODERN BANKING: PROBLEMS AND PROSPECTS FOR DEVELOPMENT 

Muslum Mursalov 
 

REGULATION OF BANKING ACTIVITIES IS AN IMPORTANT TOOL FOR STIMULATING GREEN INVESTMENTS: 
CASE BY SELECTED UPPER MIDDLE-INCOME COUNTRIES 

11 

Rika Lidyah, Nurfala Safitri, Titin Hartini, Muhammad Abdul Rohman, Bambang Waluyo 
 

THE STRATEGIC IMPACT OF R&D AND SIZE OF SHARIA SUPERVISORY BOARD ON ISLAMIC BANK PERFOR-
MANCE: A COMPARISON BETWEEN INDONESIA AND MALAYSIA 

25 

АКТУАЛЬНІ ПИТАННЯ РОЗВИТКУ ФІНАНСІВ, ОБЛІКУ І АУДИТУ 

TOPICAL QUESTIONS ON THE DEVELOPMENT OF FINANCE, ACCOUNTING, AND AUDITING 

Leandro Jorge Yacoubian 
 

FISCAL BURDEN DYNAMICS AND ADMINISTRATIVE RESILIENCE IN ARGENTINA’S MONOTRIBUTO REGIME: 
EVIDENCE FROM 2019 TO 2025 

40 

Rodion Sharafan, Oleksandr Tuholukov, Dmytro Lyushenko, Artem Zakablukivskyi, Vladyslava Trach, Yurii Sobko 
 

REAL SECTOR ASSET TOKENIZATION AS A TRANSFORMATION DRIVER OF GLOBAL CAPITAL MARKETS 53 

Larysa Sergiienko, Nataliia Bondarchuk, Svitlana Belinska, Nadiia Topolenko, Roman Dziuba 
 

ASSESSING THE IMPACT OF THE BUDGET DEFICIT ON THE INVESTMENT POTENTIAL OF PUBLIC-PRIVATE 
PARTNERSHIPS IN THE EU COUNTRIES 

65 

Любов Квасній, Зеновій Квасній, Юрій Даниленко 
 

ФІНАНСОВА ПОЛІТИКА ТЕРИТОРІАЛЬНИХ ГРОМАД УКРАЇНИ В ПЕРІОД ВОЄННОГО СТАНУ 77 

Ivan Lisniak, Olena Tkachenko, Iryna Kulaga 
 

FINANCIAL STABILIZATION AND HOUSEHOLD WELL-BEING: INCOME POLICY IN UKRAINE AS A MEANS OF 
RESOLVING CONTRADICTIONS 

89 

Mohammed Faez Hasan, Noor Sabah Hameed Al-Dahaan, Hussein Hadi Abdulameer, Haider Yonis Kadhem 
 

SECTORAL SENSITIVITY TO OIL PRICE SHOCKS AND STRUCTURAL CHANGES DURING COVID-19: EVIDENCE 
FROM THE IRAQ STOCK EXCHANGE 

100 

Imas Kismanah, Irvan Juliansah, Rasiman Rasiman, Herman Rustandi, Dirvi Surya Abbas 
 

DISENTANGLING CORPORATE TAX BEHAVIOR: THE MODERATING ROLE OF TRANSFER PRICING IN THE 
NEXUS BETWEEN CAPITAL INTENSITY, MANAGERIAL OWNERSHIP, SALES GROWTH, AND EFFECTIVE TAX 
RATE 

116 

Krismi Budi Sienatra, Sumiati Sumiati, Risna Wijayanti, Andarwati Andarwati 
 

CAN FINANCIAL FLEXIBILITY ENHANCE A COMPANY'S VALUATION DURING CHALLENGING PERIODS: AN 
ANALYSIS DURING THE VUCA SITUATION 

127 

https://www.fta.org.ua/


ISSN: 2306-4994 (print)  ISSN: 2310-8770 (online) 
  

 

 
 

 

Kostiantyn Bezverkhyi, Iryna Parasii-Verhunenko, Оleksander Yurchenko, Olena Hryhorevska, Yevhen Neseniuk, Viktoria Nehodenko 
 

DETERMINANTS OF SUSTAINABILITY REPORTING AUDIT: AN EMPIRICAL ANALYSIS OF PRACTICES IN ASIA 139 

Arief Nurhandika, Vigory Gloriman Manalu, Faishal Rahimi 
 

THE INFLUENCE OF AUDIT COMMITTEE CHARACTERISTICS ON ENVIRONMENTAL, SOCIAL, GOVERNANCE 
(ESG) PERFORMANCE: EVIDENCE FROM ASEAN 

165 

МОДЕЛІ ТА ТЕХНОЛОГІЇ ОБРОБКИ ФІНАНСОВОЇ ІНФОРМАЦІЇ 

MODELS AND PROCESS TECHNOLOGY OF FINANCIAL INFORMATION 

Mariia Dykha, Paulina Kolisnichenko, Serhii Pavlovskyi, Іgor Sazonets, Andriy Salenko 
 

FINANCIAL ANALYSIS OF FOREIGN ECONOMIC ACTIVITY IN THE CONDITIONS OF HYPERDYNAMIC TRANS-
FORMATION OF INTERNATIONAL COOPERATION POLICY 

177 

Тетяна Онисенко, Оксана Микитюк, Аліна Магомедова, Тетяна Кравченко, Оксана Коваленко, Катерина Петренко 
 

МОДЕЛЮВАННЯ СИСТЕМИ ЕКОНОМІЧНОЇ БЕЗПЕКИ ПІДПРИЄМСТВА ЯК ФАКТОРА ТРАНСФОРМАЦІЇ ЙОГО 
БІЗНЕС-МОДЕЛІ 

191 

Bohdana Kosovych, Viktoriya Dmytruk, Yuriy Maksymets, Tetiana Stanko, Svitlana Synytsia, Tetiana Fursa 
 

MANAGEMENT OF INNOVATIVE INVESTMENT SECURITY OF AN ENTERPRISE IN CONDITIONS OF A DYNAMIC 
EXTERNAL ENVIRONMENT THROUGH THE EVALUATION OF EXISTING PROJECTS 

205 

Alina Danileviča, Elnaza Kassymkhanova, Tetiana Iankovets, Andrii Lozan, Roman Prokhoruk 
 

THE ROLE OF INTANGIBLE ASSETS CONTROL IN INCREASING THE EFFICIENCY OF MANAGEMENT OF INNO-
VATIVE ENTERPRISES 

217 

Ján Užík, Serhii Lehenchuk, Nina Poyda-Nosyk, Tetiana Ostapchuk, Tetiana Tsalko, Svitlana Nevmerzhytska 
 

HOW DO R&D INVESTMENTS MATTER FOR FINANCIAL AND SUSTAINABLE PERFORMANCE? 229 

Larysa Dokiienko, Andriy Ignatenko 
 

BITCOIN’S WEEKLY CLOSING PRICE FORECASTING MODEL 245 

Qian Gao, Haisheng Yu 
 

EXAMINING THE ROLE OF TEXT ANALYSIS IN SOYBEAN OIL FUTURES PRICE PREDICTION 261 

Roman Pavlov, Olena Zarutska, Tetiana Pavlova, Tetiana Grynko, Oksana Levkovich, Polina Sokol 
 

SOLANA AS A HIGH-FREQUENCY GOVERNANCE MODEL: TEMPORAL ANTIFRAGILITY AND MICROTRANSAC-
TION BUSINESS MODELS 

287 

Tatiana Вeridze, Tetiana Melikhova, Мaryna Аdamenko, Ievgeniia Mishchuk, Yevhenii Melikhov, Dmytro Mas 
 

MODELING OF FINANCIAL RESULTS OF ENTERPRISE ACTIVITIES IN THE PARADIGM OF SOCIAL BUSINESS 
RESPONSIBILITY 

302 

  

https://www.fta.org.ua/


ISSN: 2306-4994 (print)  ISSN: 2310-8770 (online) 
  

 

 

 

ЕКОНОМІКО-ТЕОРЕТИЧНІ АСПЕКТИ РОЗВИТКУ ФІНАНСОВО-КРЕДИТНИХ СИСТЕМ 

THE ECONOMIC-THEORETICAL ASPECT OF THE DEVELOPMENT OF THE FINANCIAL-CREDIT SYSTEM 

Olena Borzenko, Tamara Panfilova, Volodymyr Haustov, Vitalina Kuryliak, Iryna Maksymova 
 

FINANCIAL AND ECONOMIC TRENDS OF THE RARE EARTH MARKET IN LIGHT OF GLOBAL LEADERSHIP 317 

Ihor Hurnyak, Olga Tsapko-Piddubna, Lidiya Yemelyanova, Anna Hrytsyshyn, Nataliya Kuzenko, Romana Mikhel 
 

NORTHERN EUROPE: EXPLORING THE EXISTENCE OF A CROSS-NATIONALLY SINGLE BUSINESS MODEL 337 

Volodymyr Mishchenko, Ievgen Tishchenko, Svitlana Mishchenko, Svitlana Naumenkova 
 

BASIC PILLARS OF THE INDUSTRIAL-DIGITAL TECHNOLOGICAL ORDER 353 

Віктор Кльоба 
 

ОРГАНІЗАЦІЙНО-ЕКОНОМІЧНИЙ МЕХАНІЗМ ІНКЛЮЗИВНОГО РОЗВИТКУ ІТ-ІНДУСТРІЇ В УКРАЇНІ 366 

Oleksandr Sychov, Artem Fesun, Galyna Ryzhakova, Yurii Chupryna, Svitlana Rubtsova, Natalia Dubyna 
 

INVESTMENT SUPPORT FOR DIGITAL CONSTRUCTION IN THE CONTEXT OF POST-WAR RECONSTRUCTION 
IN UKRAINE 

384 

Mykhailo Kuzheliev, Alina Nechyporenko, Mariana Sulyma, Serhii Ovcharuk, Mariana Leontieva 
 

THE IMPACT OF INNOVATION ON THE FINANCIAL ARCHITECTURE OF THE NATIONAL ECONOMY 397 

Viktor Namiasenko, Pavlo Hryhoruk, Vitalii Karpenko, Iryna Zakryzhevska, Nila Khrushch 
 

MECHANISM OF DIVERSIFIED DEVELOPMENT OF ENTERPRISES IN POST-WAR FINANCIAL AND ECONOMIC 
TRANSFORMATIONS 

413 

Vasyl Shlonchak, Iryna Vakhovych 
 

COMBINED INVESTMENTS IN INTERDEPENDENT SECTORS: A STRATEGIC APPROACH TO ENHANCING IN-
VESTMENT EFFECTIVENESS UNDER HIGH MARKET VOLATILITY 

428 

Nataliya Zhyhaylo, Dmytro Mishchenko, Oksana Stefanyshyn, Zoriana Koval, Serhii Knysh, Andrii Kanalosh 
 

THEORETICAL AND SCIENTIFIC APPROACH TO CHOOSING THE OPTIMAL STRATEGY FOR DEVELOPING A 
SMALL BUSINESS, TAKING INTO ACCOUNT ANTI-CRISIS MANAGEMENT 

443 

Vitalii Sharko, Nataliya Zamkova, Viktoriya Kryveshchenko, Nadiya Andrusenko, Eduard Kovtun, Andrii Savitskyi 
 

STRATEGICAL PLANNING OF INNOVATIVE DEVELOPMENT OF THE ENTERPRISE 456 

Сергій Мельник 
 

КОМПЛЕКС КОНКУРЕНТОСПРОМОЖНОСТІ ПІДПРИЄМСТВ: БАЗОВІ ПОНЯТТЯ, СКЛАДОВІ ЕЛЕМЕНТИ, 
АНАЛІТИЧНЕ ОЦІНЮВАННЯ 

473 

Mykhailo Prodanchuk, Yuliia Bezdushna, Marian Tripak, Oleksandr Bernaziuk, Nataliіa Shevchuk, Volodymyr Vlasov 
 

ACCOUNTING, ANALYTICAL, ORGANIZATIONAL, AND LEGAL SUPPORT FOR THE MANAGEMENT OF MARKET-
ING ACTIVITIES AND THE IMPACT ON THE FINANCIAL RESULTS OF THE ENTERPRISE 

486 

Iryna Biletska, Zakhar Pakhniuk, Ivan Blahun, Ihor Okhrimenko, Taliat Bielialov, Antin Shuvar 
 

METHODOLOGY OF FINANCIAL MANAGEMENT AND INNOVATIVE MARKETING OF TRADE ACTIVITIES OF 
AGRO-PROCESSING SMART ENTERPRISES 

497 

https://www.fta.org.ua/


ISSN: 2306-4994 (print)  ISSN: 2310-8770 (online) 
  

 

 
 

 

Людмила Ганущак-Єфіменко, Олексій Баула, Ольга Дашко, Олександр Дорофєєв, Людмила Кургузенкова, Ілляс Ахметов 
 

ПЕРСОНАЛ І ФІНАНСИ ЯК ІННОВАЦІЙНІ РЕСУРСИ ПРОЄКТНОГО МЕНЕДЖМЕНТУ КЛАСТЕРОУТВОРЮЮ-
ЧИХ ПІДПРИЄМСТВ У СМАРТЕКОНОМІЦІ 

513 

СОЦІАЛЬНО-ГУМАНІТАРНИЙ КОНТЕКСТ ТРАНСФОРМАЦІЙНИХ ФІНАНСОВО-ЕКОНОМІЧНИХ  
ПРОЦЕСІВ 

THE SOCIO-HUMANITARIAN CONTEXT OF TRANSFORMATIONAL FINANCIAL-ECONOMIC PROCESSES 

Liudmyla Tsymbal, Iryna Kalenyuk, Iryna Uninets, Antonina Djakona 
 

BUSINESS IN THE KNOWLEDGE ECOSYSTEM: THE POTENTIAL OF PARTNERSHIPS FOR SMART CITY DEVEL-
OPMENT 

535 

Tetyana Ivanova, Halyna Kryshtal, Volodymyr Metelytsia, Oksana Kazak, Natalya Koreneva 
 

INVESTMENT-ORIENTED INNOVATIONS IN MEDICAL INSURANCE: STRATEGIES FOR SUSTAINABLE 
HEALTHCARE FINANCING IN THE DIGITAL ERA 

548 

Huu Anh Nguyen, Thi Dieu Huong Cao, Thi Bich Ngoc Dang, Thi Linh Chi Nguyen 
 

FAMILY OWNERSHIP, BOARD INDEPENDENCE, AND FINANCIAL REPORTING QUALITY IN VIETNAMESE FAM-
ILY ENTERPRISES 

559 

Tetiana Zubekhina, Liudmyla Matviichuk, Yuliia Sheiko, Vitalii Polishchuk, Anastasiia Panova 
 

TOOLS FOR BALANCED DEVELOPMENT OF HOSPITALITY INDUSTRY ENTITIES IN THE POST-WAR PERIOD 574 

Elena Tonova, Olena Grishnova, Victoriya Karyuk, Deniss Djakons, Olga Niemi, Marina Celika 
 

HR INNOVATIONS, HUMAN CAPITAL AND FINANCIAL STABILITY: INTERRELATIONSHIPS AND INTERACTION 
ON THE EXAMPLE OF INTERNATIONAL COMPANIES 

585 

Inna Sokhan, Anhelina Spitsyna, Tetyana Lepeyko, Mykhailo Verhun, Olena Palchuk, Теtiana Sazonova 
 

FINANCING STAFF DIGITALIZATION AS A STRATEGY FOR MANAGING CHANGES IN EDUCATIONAL INSTITU-
TIONS FOR SUSTAINABLE CLUSTER DEVELOPMENT OF INNOVATIVE INFRASTRUCTURE 

600 

Yana Ulfah, Muhammad Ikbal, Anisa Kusumawardani, Set Asmapane, Dio Caisar Darma 
 

THE ROLE OF KNOWLEDGE MANAGEMENT PRACTICE IN ENCOURAGING ACCOUNTING FOR EMPLOYEE 
PRODUCTIVITY 

623 

Karina Kaliuga, Maxym Dyeyev, Olha Voronova, Viktoriia Zinukhova, Dmytro Yerenko, Shalko Myroslava 
 

FINANCIAL ASPECTS OF HEALTHCARE OFFENSES 639 

 

 

 

https://www.fta.org.ua/

