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ABSTRACT

In modern conditions of globalization, the fixed capital of enterprises is undergoing sig-
nificant changes under the influence of technological innovations, digital transformation,
environmental requirements and the instability of the world economy. Global competi-
tion forces enterprises to effectively use fixed assets, modernize production and adapt
to new challenges. In modern market conditions, the effective use of fixed capital is one
of the key factors determining the competitiveness, productivity and sustainability of
enterprises. Fixed capital, which includes buildings, equipment, technological installa-
tions and other long-term assets, provides a material base for production activities and
forms the potential for further business development. The features of the formation and
effective use of fixed capital by production enterprises in a market economy and meth-
odological measures to increase performance indicators in the relevant business condi-
tions are considered. The structure of the fixed capital of the enterprise is determined
by the sources of origin and the object of investment that exist in modern conditions of
market relations and private property, which are the basis for ensuring the continuity
of the production process in enterprises. A scheme of the cyclical stages of the enter-
prise's fixed capital management process is constructed. The indicators have been stud-
ied and systematized in the areas of analysis of the formation and use of fixed capital
and supplemented with separate indicators that specify the impact of the size of fixed
capital on the cost of a unit of manufactured products and the final result of the activities
of enterprises. The current state of fixed capital of enterprises in the globalization space
is characterized by rapid technological renewal, increased environmental requirements
and difficulties in financing capital expenditures. Companies that implement innovative
solutions, automation and environmental technologies gain competitive advantages and
ensure sustainable development in new economic realities.

Keywords: fixed capital, resources, reproduction, efficiency, potential, development,
analysis

JEL Classification: G32, G01

INTRODUCTION

The priority of the production vector of economic development is a modern reality of
existence for any country, and also an opportunity to occupy an important place in the
system of international economic integration. This should be facilitated by a powerful
natural resource potential. Today, the transformation processes taking place in the mod-
ern economy lead to the restructuring of the production sector on a new technological
and socio-economic basis, which requires the formation of a more rational management
mechanism, the most important component of which is fixed capital.

The main problem of the formation and reproduction of fixed capital in the modern
economic environment is the mismatch of the pace of renewal of fixed capital with the
needs of production, which leads to a decrease in competitiveness, an increase in costs,
and a decrease in the efficiency of the enterprise.

The situation that has developed at manufacturing enterprises in Ukraine indicates a
deterioration in the material and technical support of a significant part of them and, as
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a result, their loss of financial stability, which hinders the implementation of intensification and sustainable socio-economic
development of enterprises on the basis of expanded reproduction. The slowdown in the development of domestic me-
chanical engineering in combination with unsatisfactory volumes of replacing the shortage with appropriate imports exac-
erbates the problem of technical re-equipment of fixed assets of enterprises. They are often morally obsolete and physically
worn out, which leads to the technological backwardness of enterprises. The natural consequence is a decrease in eco-
nomic efficiency and an increase in the energy and resource intensity of both products and production as a whole.

The following are the primary aspects of the relevance of the topic of study:

1. Impact on the efficiency and effectiveness of production Investments in fixed capital contribute to an increase in the
scientific and technical level of the enterprise, automation of processes and a decrease in the cost of production. This
allows to increase production output, improve its quality and minimize the pressure of the human factor.

2. Innovative formation and technological development in the conditions of rapid technological progress, enterprises
are forced to restore fixed assets, introducing new production lines, mechanized complexes and digital technologies.
This ensures their competitiveness in the global and local markets.

3.  Economic sustainability and financial reliability Rational regulation of fixed assets contributes to the strong formation
of the enterprise since effectively used funds generate profit and increase economic independence. On the contrary,
worn-out fixed assets can lead to an increase in losses and a decrease in profitability.

4.  Labour market and employment Providing production with the latest equipment organizes new jobs and contributes
to the growth of workers' qualifications. This affects the development of the labour potential of the state and increases
the level of employment.

Environmental aspects Investments in the latest schemes allow enterprises to reduce their negative impact on the envi-
ronment by introducing energy-efficient and environmentally friendly production methods. High-quality transformation of
industries in the direction of their technical and technological re-equipment, taking into account the demands for returns
and growth in production productivity, is a route to realizing the existing potential of the industrial sector, including export,
and will lead manufacturers to financial independence and stability. The purpose of the article is to scientifically confirm
approaches to the formation of fixed capital of enterprises and develop practical recommendations for increasing the return
on its use, as a basis for the growth of economic potential and the effectiveness of enterprises.

LITERATURE REVIEW

Among factors production separately allocates three mains: work, land and capital. Everyone with them is assigned certain
specific functions in process production activities enterprises. In conditions of market value individual factors production
may change, but at the same time, the leading role belongs to capital (capital from Latin Capitalis — main).

Economists equalize capital by means of production, determining it as a factor of production. A similar approach is going
from classic political savings: Khan, Z., Hussain, M. (2020) considered capital as accumulated labour, wealth used in the
economy and bringing in income. According to his scientific theory, capital as a part of the reserves from which it is possible
to obtain a profit can exist both in material and intangible form, highlighting human abilities as capital.

Manukhina, M. (2024) especially emphasizes, what capital consists of from means of production, which is always specific
and material. Tim opposes the concept of capital, which is viewed by many classic economists as considering the profes-
sional abilities of employees to fund productive wealth. J. Clark notes: "In the capital world, there is (as and was) one big
instrument in hands working humanity, with whose help humanity subordinates and transforms supporting elements na-
ture" (Alfaro, 2020). D. Ricardo believed that capital means production that puts the work itself into action, the main
distinguishing feature being durability and gradual wear.

Based on the study of the modernization of fixed capital in the industry of Eastern European countries, Dan Li (2011),
Jean-Baptiste Gossé, and Camille Jehle, (2024), it was possible to identify research trends: a close relationship was found
between the level of investment in the renewal of fixed capital and the growth of labour productivity; the importance of
state support for the renewal of worn-out fixed assets in traditional industries (mechanical engineering, energy) is em-
phasized; in countries with a high level of wear and tear (for example, Ukraine, Bulgaria), limited sources of financing
and the lack of innovative infrastructure remain a key barrier.

According to Professor Ulyanchenko O. (2020), the main capital includes main funds, intangible assets, and also unfinished
long-term investments and new long-term financial investments.
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However, despite numerous studies by scientists (Ricardo, 2006), (Song, 2019), (Trusova, 2021), these issues have re-
mained relevant for several centuries. The recent changes in the internal and external environment of the functioning of
enterprises in the country, transformational market conditions and the creation of new management mechanisms require
intensified study, in-depth research and scientific refinement of the factors, trends and patterns of fixed capital formation
by the country's enterprises, improvement of a set of scientific and methodological measures to increase the efficiency of
the use of fixed capital and the creation of other favourable conditions for increasing the effectiveness of enterprises.

All this determines the relevance of the chosen topic and the formulation of the goal and objectives of the research.

AIMS AND OBJECTIVES

The purpose of the article is to scientifically substantiate approaches to the formation of fixed capital of enterprises and
develop practical recommendations for increasing the efficiency of its use as the basis for increasing the economic potential
and performance of enterprises. To achieve the goal, the following tasks have been identified: to clarify the theoretical
foundations of the essence of the concepts of fixed capital; to summarize the indicators of reproduction and efficiency of
use of fixed capital of enterprises; to determine the sources of fixed capital formation in the modern economy and the
factors influencing this process in the conditions of economic transformation.

METHODS

Theoretically, the methodological basis of the study is the fundamental provisions of economic theory, comprehensive and
systemic approaches, and scientific research by domestic and foreign scientists.

To achieve the set goal, the following research methods were used: abstract-logical (when forming a structural-logical
research scheme, determining classification criteria), monographic (when studying theoretical foundations in accordance
with the tasks set), calculation-constructive (when assessing the levels of estimated economic efficiency of enterprises),
economic-statistical and economic-mathematical methods (when performing calculations and determining efficiency indi-
cators), the method of analysis and synthesis (when studying the effect of factors forming the level of economic efficiency
of fixed capital used, substantiating strategies for mobilization of reserves).

RESULTS

In today's globalized society, the fixed assets of enterprises are undergoing significant changes under the influence of
scientific and technological innovations, digital transformation, environmental demands and the instability of the global
economy. Universal competition forces enterprises to use fixed assets productively, modernize production and adapt to
new challenges.

Digitalization and automation of production.

Today's enterprises are vigorously introducing Industry 4.0, which includes: robotization of production; the use of artificial
intelligence and big data to optimize processes; automation of asset management using digital platforms; the introduction
of the Internet of Things (IoT) to monitor the condition of equipment. Such schemes reduce costs, increase productivity
and improve the efficiency of the use of fixed assets.

Investment volatility and financing restrictions.

Due to economic instability, geopolitical incidents and rising interest rates, large companies are facing difficulties in financ-
ing capital investments. This leads to: a decrease in the size of the modernization of production capacities; an increase in
the depreciation of fixed assets, especially in classical industries; switching to renting or leasing equipment instead of
buying it environmental standards and "green" modernization.

Current businesses are forced to take environmental requirements into account, as many countries are introducing strict
standards for CO, emissions and energy efficiency. This is facilitated by: the introduction of renewable energy sources into
production; the use of environmental technologies (for example, waste recycling, closed production cycles); the formation
of ESG investments (environmental, social and corporate) as an important area of financing.
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The impact of global supply chains.

The COVID-19 pandemic and geopolitical incidents have disrupted global supply chains, which has led to: a lack of equip-
ment and components for updating fixed assets; the reorientation of many companies to local production ("nearshoring"
and "reshoring"); the growing popularity of the concept of "lean manufacturing” to minimize costs and losses.

The impact of artificial intelligence on the regulation of fixed assets. Due to the development of Al and Big Data, enterprises
acquire the resources to predict equipment wear and tear and conduct timely maintenance. This allows: to reduce part of
unscheduled downtime; to increase the service life of fixed assets, to optimize investments in new equipment.

Fixed production capital industrial farms are a significant part of total productive capital countries. In communication with
technical progress and development productive forces value fixed capital for increased pace growth production and im-
provement results production farm work all more is growing and is most important factor increase productivity labour. For
characteristics of economic efficiency using main capital and detection features of its functioning in the production economy
is necessary, first of all, to find out the economic essence of fixed capital, its composition, industry and elemental structure.

The State Statistics Service of Ukraine (2025) reports that in January—September 2024, 5.2% of investments in fixed assets
were made at the expense of the state budget, 1.8% at the expense of local budgets, 57.4% at the expense of own funds
of enterprises and organizations, 2.5% at the expense of investment funds, 11.3% at the expense of funds of the popu-
lation for individual housing construction, 13.7% at the expense of bank loans and other loans, 4.6% at the expense of
other sources.

In the considered period investment in the main capital significantly increased, as in the rural economy as a whole by
sectors of the country's economy (Table 1, State Statistics Service of Ukraine (2025)).

Table 1. Investments in the main capital in dynamics for 2020—-2024, UAH million.

) Years 2024 in %
Amount investment to 2020
2020 2021 2022 2023 2024
Sectors of the economy, Ukraine 5016 9382 3250 18183 19363 386.02
Agriculture, for example 232 344 140 735 971 418.53
Agriculture, share, % 4.63 3.67 4.31 4.04 5.01 108.21

The region's share in the national investment is small and ranges from 3-5%. However, it should be noted that in the
studied period share of agriculture in the total volume investment is growing slightly, which indicates that investment
attractiveness here is no worse than at the national level. Very weak, unfortunately, the dynamics do not give opportunities
to make more optimistic conclusions.

Summarizing outlined approaches and points vision with drive definition entities main capital, allowed us to formulate our
own definition of the concept of main capital enterprises. By fixed capital, we mean the sum of values received from
various sources and invested in non-current assets with a specific purpose of obtaining economic benefit or additional
value. In our opinion, the sign of investment most qualitatively distinguishes the essence of the category "fixed capital”
from the category "fixed assets", which reflects the form of existence of the value of fixed capital at the present time.
Therefore, we consider it permissible to use the category "fixed capital” equally in the research and analysis of fixed assets
of enterprises separately as a component of fixed capital (Pollard, 1964).

Having conducted a study of existing concepts in the legislative framework and regulatory documents, we propose a
revised scheme of the components of the enterprise's fixed capital (Figure 1.)
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Figure 1. Structure of the enterprise's fixed capital by sources of origin and object of investment.

In the production economy fixed assets have specific features, to warehouse main means except traditional tools and
means of labour including alive organisms (productive cattle, perennial plantation), and capital investment on increased
fertility lands.

Quality changes main capital is the most important component of economic growth in the new economy. Its state and
change, expressed in movement and development, determine as level of development economy, and the level of compet-
itiveness of domestic production. Changes in main capital becoming an informational society in Ukraine leads to the ne-
cessity to study the development of main capital in conditions, what consists of, definition roles in evolution systems
economic relations and in forming new qualities of economic growth. In general, the works (Cao, 2021) should also be
mentioned in this context.

We believe that fixed capital is not something abstract. It is represented by quite specific objects: tangible and intangible
assets. Their accounting and planning are carried out in kind and monetary forms. When assessing fixed assets in kind,
the number of objects and their important characteristics, such as productivity, capacity, size of production areas, etc.,
are established. This data is necessary for calculating the production capacity of enterprises and industries, developing a
production program, and identifying reserves for increasing the economic efficiency of the enterprise. In order to maintain
information about the actual state of the enterprise's fixed capital in the current state, an inventory and certification of
equipment is carried out, and its disposal and arrival are recorded. When assessing the state of the enterprise's fixed
capital in general, and its fixed assets in particular, it is necessary to take into account the level of provision with them
(equipment) of the enterprise, movement (change in composition and structure), sources of reproduction (restoration) of
capital (Fedorova, 2020).

The most important absolute indicator of the reproduction of fixed assets is the characteristics of their movement during
the year (the cost of fixed assets at the beginning and end of the year, including their disposal and commissioning).

When analyzing the reproduction of fixed assets, attention should also be paid to relative indicators: the coefficients of
renewal and disposal of fixed assets, and the coefficient of growth of fixed assets.

The reproduction process is also characterized by indicators of the enterprise's equipment with basic means: the
enterprise's provision with them and the armament of employees.

The provision of @ manufacturing enterprise with fixed assets is calculated as the ratio of the average annual cost of fixed
assets to production volumes. The indicator of the provision of employees with fixed assets is calculated relative to the
average annual number of employees employed in the manufacturing enterprise.

We propose the thesis that the process of managing fixed capital can be summarized in five stages (Figure 2), reflecting
its cyclicality and continuity, to ensure control over the implementation of each stage. After all, in modern conditions,
private property relations are spreading in the sphere of production, which, unlike public property, allows for the creation
of a simple, effective and efficient system of incentives for the owner - the producer, because now his successful and
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unsuccessful actions are directly reflected in the financial result. However, there is also a problem: the delayed rural reform
did not contribute to the renewal of the fixed capital of enterprises.

Analysis-inventory of existing
—] fixed capital: composition,
| structure, degree of suitability

/ N \

/ AN
Balanced control over the Analysis of the efficiency of the
efficiency of the use of fixed use of fixed capital:
capital: according to the identification of deficiencies in
production program of the functioning and use in the
enterprise production process
\ \ / |
Voo .
\\ \\ /"‘
The search for reserves for the The ability to ensure the
increase in the efficiency of reproduction process: The
use: measures are determined level, possibilities and
to increase the indicators of necessity of updating and
fund utilization reproduction are determined

Figure 2. Scheme of the cyclical stages of the process of managing the enterprise's fixed assets.

Here is a detailed description of each stage of the scheme shown in Figure 2, which reflects the process of analyzing and
improving the efficiency of using the enterprise's fixed assets:

1. In the first stage, a thorough assessment of the enterprise's existing fixed assets is carried out. This includes:

] an inventory of assets (machinery, equipment, buildings, etc.),
] an assessment of their technical condition,
= determination of the structure of fixed assets (the share of active and passive parts),
= suitability for further use. The purpose of this stage is to form a complete picture of the resources owned by
the enterprise and to identify obsolete or redundant elements.
2. At this stage, the real level of use of existing equipment and structures is analyzed:

= the load factors, wear, depreciation are studied,

= downtime, loss of production time, excessive maintenance costs are identified,

= the impact of the technical condition on the quality and volume of products is studied. This allows you to see
weaknesses in the operation of funds and take measures to eliminate them.

3. The third stage is aimed at assessing the ability of the enterprise to maintain the reproduction of fixed capital. In
particular:
= the volume of needs for modernization, replacement, and renewal of equipment is determined,
= the financial and technical capabilities of implementing such changes are analyzed,
=  investment strategies for restoring or expanding capital are developed. This is a key stage for ensuring the
technological competitiveness of the enterprise in the long term.

4. This stage involves the development of specific actions aimed at improving the indicators of fixed capital use. For
example:
= the introduction of new technologies,
=  improvement of equipment loading schedules,
= staff training,
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= optimization of production processes. The main goal is to find internal reserves without significant capital in-
vestments.

5. The final stage is to implement a system of constant monitoring and control over the use of fixed capital. This
includes:

= regular analysis of the compliance of actual use with planned indicators,
=  adjustment of production plans in accordance with changes in the state of funds,

= prompt response to detected deviations. Thus, the stable functioning of the enterprise is ensured, taking into
account the target economic indicators.

Management of the reproduction of fixed capital is, first of all, the process of conscious, systematic maintenance of fixed
assets in a certain state or their transfer to a new state, in connection with the necessary tasks, at each stage of repro-
duction. This requires control over the state of capital components, analysis of the provision and efficiency of the use of
capital and its individual groups.

In addition, the reproduction process depends on the resources of the enterprise, and on its development strategy. In our
opinion, effective management of the fixed capital of the enterprise is ensured by the implementation of a number of
principles - this is integration with the general system of enterprise management, the complex nature of the formation of
management decisions, high dynamism of management, variability of approaches, orientation on strategic development
goals of the enterprise. Management of reproduction of fixed capital should be aimed at solving the following main tasks:
formation of a sufficient volume and composition of fixed capital, which ensures the given reproduction rate; ensuring
maximum profitability of used fixed assets; ensuring minimal financial risks at the predicted level of profitability.

The course of capital management is based on a certain mechanism. It is an order of key elements regulating the course
of development and implementation of administrative conclusions in the given sphere. The device of the mechanism of
fixed capital management covers the appropriate elements:

1. Commercial mechanism of regulation of the enterprise's activities associated with the functioning of fixed capital.
Supply and demand in the market of means of production generate the price level and determine the effectiveness
of the use of individual investment instruments.

2. State legal regulation of the enterprise's activities in the sphere of development and use of fixed capital. At the
present stage, the concept of state regulation in this area includes: tax regulation, regulation of standards and
methods of depreciation of fixed assets and intangible assets.

3. Internal mechanism of regulation of individual aspects of the development and use of fixed capital of the enterprise.
The mechanism of such regulation is formed within the enterprise itself in accordance with management decisions
on the effectiveness of its functioning and the use of its capital.

4. Design of certain methods and techniques of managing the fixed assets of the enterprise. In the process of analyzing
fixed assets, planning and monitoring the activities of an enterprise, a general design of methods and techniques is
used, the key ones of which are: technologies of technical and economic calculations, balance, economic and
statistical, economic and mathematical, comparisons and others.

The absence of a management team with experience in working in market conditions at all levels has led to an increase
in structural problems, imbalance in the production programs of enterprises, fragmentation of their property and land
complexes. The result is a decrease in the flow of cash receipts to the cash desk and to the accounts of enterprises. This
is the reason for the increase in problems in the field of reproduction of fixed capital.

The most important component of fixed capital in enterprises is fixed assets. Therefore, it is necessary to take into account
the severity of the main problem of modern production - the depreciation of fixed assets. The mechanism for updating
fixed capital should provide for the use of depreciation funds for their economic purpose, promote the development of the
leasing market as one of the main tools for updating fixed capital in modern conditions, improve investment financing of
the real sector of the economy through the development of the banking sector, the insurance market, and improve tax
regulation. Therefore, updating fixed capital and fixed assets, as its main embodiment, is an extremely complex and
important problem, on which both the financial and economic condition of the enterprise and its production capabilities
and development potential depend to a large extent.
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Having analyzed various approaches of scientists and economists to determining indicators of efficiency of use and repro-
duction, we generalized them, systematized them into three areas of analysis, and supplemented them with indicators
that, in our opinion, are appropriate to use (Table 2).

Table 2. The structure of indicators of efficiency of use and reproduction of fixed capital by Spodar enterprises is systematized by areas

of analysis.
Additional indicators proposed to im-
No. | Directon offxed capita analyss | 1MCRIOS chracteizing therelevant | provethe methiodologialapproachf
fixed capital
Funding Availability and quantitative changes in tech-

Provision and condition of fixed capital

Capital leverage

nology

Energy security

Amount of electricity consumed for produc-
tion needs

Energy supply

Number of facilities and capacities put into
operation

Suitability coefficient

Wear coefficient

Dynamics of fixed capital structure

Update rate

Attrition rate

Cost of liquidated fixed assets

2 Movement and reproduction of fixed capital - - - -
Cumulative reproduction rate Cost of new fixed assets put into operation
Growth rate Cost update rate
Return on assets by gross output Cost of consumed fixed capital per unit of
gross output
Return on investment for commaodity prod- The value of net income received per unit of
3 Efficiency of use of fixed capital ucts fixed capital consumed

Return on investment by profit

Profitability of implementation

Capital intensity

Change in return on capital

To improve the analysis of the efficiency of fixed capital use, we propose to calculate the following indicators:

1.  The cost of fixed assets consumed per unit of gross output, calculated as the ratio of the cost of fixed assets consumed
to the cost of gross output, which allows us to see the share of fixed capital spent on the production of a unit of
output.

2. The cost of net income received per unit of fixed assets consumed, calculated as the ratio of net income from sales
to the cost of fixed assets consumed, which allows you to see the amount of net income received per unit of fixed
capital consumed.

3. The cost renewal ratio, as the ratio of the cost of new fixed assets put into operation to the cost of liquidated fixed
assets, allows us to see the trend of changes in the share of truly new fixed capital values.

4.  Among the indicators for assessing the efficiency of fixed capital use, we consider it necessary to use the change in
its return over time, as a ratio of the effect and the costs necessary to obtain it, to identify factors influencing
fluctuations in this indicator.

DISCUSSION

Despite the significant interest of scientists in the problems of fixed capital formation in the economy, the results of this
study make a significant contribution to the development of this issue in the context of searching for reproduction indi-
cators. Ulyanchenko O. (2020) proposes to calculate the indicators of fixed capital reproduction through the formation of
depreciation deductions in a separate volume of resources. Pollard, S. (1964) says that the provision of capital is generally
recognized to be one of the main problems of countries undergoing the process of industrialization. Trusova, N. (2021)
says that it is well known that an important positive result of attracting foreign direct investment for the country's economy
can be the receipt and subsequent distribution of more advanced production and management technologies. That is why
the injection of foreign capital is necessary not only for direct financing but also for the general development of the invested
country.
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The practice of developing market relations in the field of providing enterprises with fixed capital over the years of reforms
has shown insufficient and not always consistent steps towards the development of market relations. In conditions when
the state has released prices for material and technical resources that enterprises use to conduct their activities, and
product prices are in the sphere of state regulation, the information component of the market price is first distorted, and
then structural imbalances arise and, as a natural result, economic crises. Own funds constitute the main part of the
sources of financing for the reproduction of fixed capital of the economy. For their growth, active state support of agricul-
tural enterprises is necessary, aimed at increasing the financial results of their economic activities. In our opinion, enter-
prises should aim to achieve the possibility of forming fixed capital on the basis of self-financing, with existing financial
risks associated with borrowing the necessary resources. But this does not mean that these views look unrealistic and
utopian. We propose to further improve the methodological approach to the formation of sources of fixed capital by
searching for maximum reserves to increase the profitability of enterprises by optimizing all production and sales costs,
while the concept of "quality" and the requirements for ensuring high financial results should remain a priority.

CONCLUSIONS

As a result of the conducted research, we conclude that the system of indicators characterizing fixed capital should be
represented by the following groups: indicators of fixed capital provision (fund provision, fund equipment, energy provi-
sion); indicators of the state of fixed assets (renewability coefficient, disposal coefficient, growth coefficient, depreciation
coefficient, fixed assets suitability coefficient); indicators of fixed capital use (fund return and capital intensity).

When assessing the efficiency of the use of fixed capital of an enterprise, the determining criteria can be indicators char-
acterizing the ratio of the main production results in value terms (gross product value, profit) to the cost of fixed assets of
the enterprise as a whole and per unit area.

The study of the impact of fixed capital on the production activities of enterprises is extremely relevant, as it allows for
determining the optimal strategies for investing in production assets, assessing the efficiency of capital use, and developing
recommendations for increasing business productivity. In modern market conditions, enterprises that timely update their
fixed assets and effectively manage them have more chances for sustainable development and strengthening their posi-
tions in a competitive environment. In the process of research, the essence of the category of fixed capital of an enterprise
was clarified, the basis of which is fixed assets, intangible assets, capital investments, and long-term financial investments.
The category of "fixed assets" denotes a part of the enterprise's property that exceeds the property designated as "fixed
assets" by the amount of intangible assets. A necessary condition for the functioning of fixed capital is its reproduction,
which ensures the efficiency and development of production. The final result of effective management of the process of
reproduction of fixed capital should be an optimal combination of its constituent elements, improvement of quantitative
and qualitative characteristics, maximum output with minimal resource costs, which characterizes the expanded form of
reproduction.

In modern economic conditions, the priority sources of fixed capital formation at enterprises remain the own funds of
enterprises. Therefore, further research should be aimed at substantiating and developing a methodological approach to
finding reserves in the direction of increasing the profitability of activities, which is the basis for ensuring the effective
formation and reproduction of fixed capital.
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Knroc 10., Bacroperko /1., MaryxiHa M., Cepebpsik K., IB4erko f0., XapkosuHa O.

YMNPABJIIHHA ®AKTOPOM VYJ/IUBAHHA OCHOBHOI'O KAMITANTY Y ®OPMYBAHHA PECYPCHOIO
MOTEHUIANY

Y cyyacHux ymoBax rnobanizauii OCHOBHWIA KaniTan MianpUEMCTB 3a3HaE 3HA4YHUX 3MiH Nig BM/IMBOM TEXHOJOMYHMX iHHO-
BaLii, undpoBoi TpaHcdopMaLlii, eKOMOrYHMX BUMOT | HECTabiNbHOCTI CBITOBOI €KOHOMiKKM. MNobanbHa KOHKYpeHUis 3My-
Lye nignpueMcTea eeKkTUBHO BUKOPUCTOBYBATM OCHOBHI 3ac06u, MOAepHi3yBaTH BUPOBHULTBO Ta aaanTyBaTUCS A0 HO-
BUX BUK/UKIB. Y Cy4acHUX PUHKOBMX YMOBax eeKTUBHE BUKOPUCTAHHS OCHOBHOIO Kanitany € OAHWUM i3 KNo4oBux dak-
TOPIB, IO BU3HAYa€E KOHKYPEHTOCMPOMOXHICTb, NPOAYKTUBHICTb i CTIMKICTb NianpuemMcTs. OCHOBHUMIA KaniTan, Wo BK/IIOYAE
6yaiBni, obnagHaHHs, TEXHONOrYHI YCTAHOBKM Ta iHLUI AOBrOCTPOKOBI aKTMBM, 3abe3nedye MaTepianbHy 6asy ans Bupob-
HWYOI AisNbHOCTI Ta hOpMYE NOTEHUIan Ans NoAanbLIOro po3BUTKY 6isHecy. Po3rnsiHyTo ocobnmnBocTi hopMyBaHHS 1 ede-
KTMBHOIO BUKOPUCTaHHS OCHOBHOTIO KaniTany BUpOGHMYMMK NiANPUEMCTBaMMU B YMOBaX PUHKOBOI EKOHOMIKM Ta METOANYHI
3ax04u LWoAO NiABULLEHHS! MOKA3HWKIB e(hEKTUBHOCTI AisNbHOCTI y BiAMOBIAHMX YMOBAX roCnoAaptoBaHHs. BusHaveHo cTpy-
KTYpy OCHOBHOrO KaniTany MiAnpueEMCTBA 3a [HKepenaMn BUHUKHEHHS Ta 06’eKTOM iHBECTYBaHHS, SiKi iCHYIOTb Y Cy4aCHMX
YMOBaX PMHKOBMX BiIHOCWH i NpMBATHOI BNACHOCTI Ta € OCHOBOO 3abe3neveHHs 6e3nepepBHOCTi npoLuecy BMpPobHMLTBa
Ha nianpuemcTeax. MobyaoBaHO CxeMy LMKNIYHMX €TaniB Npouecy yrnpasniHHSA OCHOBHMM KaniTasioM nignpvemcraa. [Joc-
NiAPKEHO Ta CUCTEMATM30BAHO MOKA3HUKM 3a HampsiMaMu aHanisy (hopMyBaHHS! 1 BUKOPUCTaHHS OCHOBHOIO Kanitasay Ta
[IOMOBHEHHS OKPEMUMM MOKA3HUKaMM, $IKi KOHKPETU3YIOTb BMN/IMB pO3Mipy OCHOBHOMO Kanitany Ha cobiBapTiCTb oavHULI
BMpOGIeHOT NpoAYKLii Ta KIHLEBWI pe3ynbTaT AisbHOCTI MianpueMcTB. CydacHMWin CTaH OCHOBHOIO KariTasy MianpueMCTB
y rno6anizauiiHoMy MPOCTOpPI XapaKTEPU3YETHCS LBUAKUM TEXHOOMYHMM OHOBNEHHSIM, MOCUSIEHMMM EKONOMYHUMK BU-
Moramm i TpyaHolamm y diHaHCyBaHHi kaniTanbHUX BUTPaT. KoMnaHii, siki BNpoBazpKytoTb iHHOBALiVHI pilleHHsl, aBToMa-
TW3aLil0 Ta EKOJOTiYHI TEXHOSONI, OTPUMYIOTb KOHKYPEHTHI MepeBaru i 3abesnevytoTb CTannii PO3BUTOK Y HOBUX EKOHO-
MiYHUX peanisX.

KnrouoBi c/ioBa: OCHOBHWIA KaniTas, pecypcy, BiATBOPEHHS], eDeKTUBHICTb, MOTEHLaN
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