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Abstract. The research paper is devoted to the development of methodological foundations
of bank lending to industrial enterprises in accordance with the formation of new economic
relations based on the priority of knowledge, deepening of digitalization and dissemination of ideas
of social ecology in its broad sense. In particular, the article is clarified the economic essence of the
concept of «bank lending to industrial enterprises» through the prism of a set of scientific
approaches. The modern principles of implementation of bank lending to industrial enterprises are
also formulated in this article. A comprehensive refinement of the economic content of the concept
under study was carried out using the institutional, functional and reproductive approaches of
scientific cognition. Each of the scientific approaches has contributed to a comprehensive disclosure
of the characteristics of bank lending to industry. As a result of using an institutional scientific
approach to disclose the economic essence of bank lending to industrial enterprises, a species
structure of its institutional environment was formulated. It was reasoned that the institutional
environment of bank lending to industrial enterprises should be structured in terms of the following
components: financial institution (in which banks, especially industrial banks, play a special role);
production and technology institution (in which innovative industrial enterprises and smart industry
enterprises play a special role); legal institution; industrial lending infrastructure institution;
sustainable finance institution; institutional arrangements and its social relations. Through the
functional approach, a number of functions of the financial and economic nature of bank credit and
the activities of industrial enterprises were traced in a cause-and-effect relationship. The
reproductive approach of scientific cognition has helped to reveal the economic essence of bank
lending to industrial enterprises, emphasizing its role in reproductive processes and its importance
for the development of the whole economy. The formulated principles of bank lending to industrial
enterprises are in line with current trends in financial and credit relations between banks and
industry, and also take into account the basic principles of the transition to a knowledge-based
economy.
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METOJIOJTOTTYHHAMN BA3UC BAHKIBCBKOT'O KPEIUTYBAHHSA
MNPOMUCJIOBUX HNIATTPUEMCTB

AHoTanis. [IpucBsueHo pO3BUTKOBI METOJOJOTIUYHUX 3acaj] OaHKIBCBKOTO KpeAUTYBAaHHS
MIPOMHUCIJIOBUX TIAMPUEMCTB BIiJIMOBIIHO JO yYMOB CTAaHOBJICHHS HOBHX €KOHOMIYHHX BITHOCHH,
3aCHOBAHUX Ha MPIOPUTETI 3HAHb, MOIVIMOJEHHI nMdpoBi3alii Ta MOUIMPEHHI iAed CyCHiIbHOI
€KOJIOTTYHOCTI B HIMPOKOMY ii po3yMmiHHI. 30KpeMa, YTOUHEHO €KOHOMIYHY CYTHICTb MOHSTTS
«0OaHKIBChKE KPEIUTYBaHHS MPOMUCIOBUX MIJANPUEMCTB» Yepe3 MPHU3MY CYKYIHOCTI HAyKOBHX
MIIXOMAIB, @ TaKOK CPOPMYJIHOBAHO Cy4acHI MPUHIMIMN Horo peanizauii. KoMiiekcHe yTOUHEHHS
€KOHOMIYHOTO  3MICTy  JOCTIJUKYBAaHOIO  TOHATTS  3AIHCHEHO 32  1HCTUTYLIOHAJBHHUM,
(GYHKIIOHAJIbHUM 1 BIJITBOPIOBAJIBHUM MiJXOJaMH HAayKOBOTO IMi3HaHHA. KoxeH 13 HayKoBHX
MiAXO0JIIB CIPHUsiE BCEOIUHOMY PO3KPHUTTIO XapaKTepHUX 0COOIMBOCTEH OaHKIBCHKOTO KPeIUTYBAHHS
MIPOMUCIIOBOCTI. Y pe3ynbTaTi BUKOPUCTAHHSA IHCTUTYILIOHAJIBHOTO HAYKOBOIO MIAXOAY JO
PO3KPUTTSI €KOHOMIYHOI CYTHOCTI OAQHKIBCBKOTO KPEIUTYBAaHHS MPOMHUCIOBHUX MIANPHEMCTB OYJI0
chopMOBaHO BHUIOBY CTPYKTYpy WMOro I1HCTUTYIIIHHOTO cepenoBuiia. OOIpyHTOBaHO, IO
IHCTUTYLIHHE cepefoBUIlle OaHKIBCBKOTO KPEAWTYBAHHS INPOMHUCIOBHUX MiJIPUEMCTB IMOTPIOHO
CTPYKTYypyBaTH B pO3pi3l TaKWX KOMIIOHEHT: (PiHAHCOBUN IHCTUTYT (y SKOMY OCOOJMBa poJib
BIIBOJUTHCS OaHKaM, y TOMY YHCII H 1HAYCTpiaJIbHUM, HMPOMMCIOBUM OaHKaMm); BHUPOOHUYO-
TEXHOJOTTYHUNA 1HCTUTYT (B SIKOMY OCOOJMBA POJb BIJBOAWUTHCA 1HHOBALIMHUM IMPOMHUCIOBUM
HiANPUEMCTBAM,  MIJIPUEMCTBAM  CMapT-IIPOMUCIOBOCTI); TMPABOBMMA  IHCTUTYT; I1HCTUTYT
1H(GPACTPYKTYpPU KPEAUTYBAHHS MPOMUCIOBOCTI; 1HCTUTYT CTaJIOr0o (hiHAaHCYBaHHS; 1HCTUTYLIHHI
y3rO/UKEHHS Ta CYCHUIbHI BIMHOCMHM MDK HUMHU. 3aBISKA (PYHKIIOHAJHLHOMY MiIXOTY
MPOCIIKOBAHO TMPUYUHHO-HACTIAKOBUM 3B’A30K HU3KM (QYHKUIA (PIHAHCOBO-€KOHOMIYHOIO
XapakTepy OaHKIBCHKOI'O KPEOUTy 1 AISIIBHOCTI MPOMHCIOBHUX MiANPUEMCTB. BinTBOproBaibHUN
MIAX1T HAayKOBOTO TI3HAHHSA CHPHUSB  PO3KPUTTIO E€KOHOMIYHOI CYTHOCTI OaHKIBCHKOTO
KPEIUTYBAaHHS POMHUCIIOBUX IiIIPUEMCTB IIJISIXOM aKLEHTYBaHHsS HOro poiii y BiATBOPIOBAJIBHUX
mpouecax Ta 3HA4eHHsI JUIsl PO3BUTKY Bclel ekoHOMikH. CopMyiaboBaHI HPUHLMIMN peanizaiii
0aHKIBCHKOTO KPEAWTYBAHHS IMPOMHCIIOBHX IIAMPUEMCTB BiJMOBIAIOTh CYYaCHHM TEHICHITISM
(hiHAHCOBO-KPEAUTHUX BITHOCUH OaHKIB i MPOMHUCIOBOCTI, YPaXOBYIOTh OCHOBHI 3acaiy MIEPEXOIY
710 €KOHOMIKH 3HaHb.

Knwuosi cnosa: mpoMHCIOBICT, TPOMHUCIIOBI MiAMPUEMCTBA, KPEAUTYBAaHHS, OaHKIBChbKe
KpeIUTYyBaHHS TTPOMHCIOBUX IMIAMPUEMCTB, ITHCTUTYIIOHATIBHUNA TiAXid, QYHKIIOHATBHUHN IMiAXi,
BiTBOPIOBAJILHUH IiJIXi]l, MPUHIXIHN 0aHKIBCHKOTO KPEAUTYBAHHS POMHCIOBUX IMiIPUEMCTB.

®dopmyn: 0; puc.; 5; Tabmn.: 1; 6i6:.: 19.

Introduction. The socio-economic and political trends suggest that the modern global
economy is about to change significantly. It may pose new challenges for an industrial development
worldwide. The unresolved problems of a substantial number of industrial enterprises of post-Soviet
and developing countries (for example: lack of modernization; lack of energy-saving technologies;
lack of innovation; low level of investment; lack of own financial resources for development, etc.)
are compounded by the consequences of the pandemic’s dominance in today’s world. The
development of bank lending to industrial enterprises is one effective way of solving these
problems. Bank lending to industrial enterprises can also provide them with new opportunities in
the knowledge economy. S. D. Smolinska, I. O. Samchenkova (2018) rightly note that “a loan is an
auxiliary tool which ensures that entities do not withdraw from the market, but rather hold a strong
position and maintain opportunities for their development” [1]. At the same time, a study of the
scientific literature suggests that there is currently no independent term for «bank lending to
industrial enterprises». The concepts of «bank lending to enterprises», «lending to industrial
enterprises» and «lending to industry» are mainly used. In the foreign scientific literature the
following terms are used: «corporate loans», «business loans», «enterprise finance», «industrial
loansy. In general, in the foreign scientific literature, when considering the problems of bank
lending to industrial enterprises, two notions are operated: «industrial loans» and «commercial
loansy. There is a fundamental difference between these types of loans in terms of their nature and
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the key subjects involved: in particular, the specialization of the bank itself and the objectives of the
borrowing company. Thus, commercial banks provide companies with short-term loans to cover
operational costs and replenish working capital, while industrial banks supply production
companies with long-term «industrial» loans (with terms of 15 to 20 years), which they use to cover
capital costs and investments in fixed assets [2].

The specific of the structure of the domestic banking system is different, so in the vast
majority of domestic academic sources, a bank is a creditor of any business entity, regardless of its
sectoral affiliation. Thus, there is currently no definition of the economic essence of bank lending to
industrial enterprises that takes into account modern trends and the multi-aspect nature of the
relationship between banks and industry. In order to deepen the understanding of the economic
essence of the concept of bank lending to industrial enterprises, a comprehensive approach to its
definition should be used.

Analysis of researches and problem statement. A great number of foreign and domestic
scholars have devoted their scientific researches to the different aspects of the financial-credit
relations of banks and industrial enterprises. In the foreign academic literature, in our view, the
works of R. Cameron, K. Samuelsson, B. Schull, R. Granstone, J. Kadarova, R. Bajus, R. Rajnoha,
G. Dell’Ariccia, D. Kadyrzhanova, C. Minoiu, L. Ratnovsk should be highlighted. First of all, it
should be noted that foreign scholars took a particular scientific interest in the various aspects of the
financial and credit relations between banks and industry after the first wave of industrialization of
the economy. Thus K. Samuelson investigated the role of banks in financing industry between 1900
and 1927, focusing on how the relationship between banks and industry developed and changed in
relation to the First World War [3]. The R. Cameron’s research focuses on how banking contributes
to industrialization and how this is affected by political factors. The scholar concluded that banks,
through their intermediary functions and lending activities, facilitated the structural changes in the
economy necessary for industrialization, thus ensuring an accelerated pace of development
[4, p. 134]. B. Schull has devoted considerable attention in his works to the problem of conflicts of
interest arising from the unclear separation of banks and industrial corporations. In particular, the
scholar notes: «... the possibility of multiple conflicts of interest where a bank owns the company to
which it extends a loan or on whose securities it underwrites raises issues of long history» [5, p. 40].
R. Granstone focuses on the organizational, financial and economic aspects of the establishment of
the relationship between banks and industry. In particular, the scholar’s research focuses on three
aspects: the extent to which banks can be involved in non-financial activities, the extent to which
banks own industrial corporations, and vice versa, the extent to which industrial corporations own
banks [3, p. 30]. J. Kadarova, R. Bajus, R. Rajnoha investigated the role and importance of bank
lending in the optimal provision of financial resources for industry, using Slovakia as an example
[7]. At the present stage of the development of the relationship between banks and industrial
enterprises, scholars are particularly interested in bank lending in the context of the «knowledge
economy». In particular, G. Dell’ Ariccia, D. Kadyrzhanova, C. Minoiu, L. Ratnovsk investigated
the structure of bank loan portfolios during the transition of the real sector to the knowledge
economy [8].

It is also necessary to emphasize the contribution to the study of the problems of financial
and credit relations between banks and enterprises, including industrial enterprises, by such national
scholars as O. V. Dziubliuk, O. L. Malakhova, N. V. Paranytsia, S. D. Smolinska,
I. O. Samchenkova and many others. In particular, O. V. Dzyublyuk and O. L. Malakhova in their
works [9; 10] focus on the role and importance of banks in lending to industrial enterprises and, in
this context, on its significance for the development of the whole economy. Works of
I. A. Samchenkova [1], N. V. Paranitsa [11], S. D. Smolinskaya, and others are devoted to the
issues of development opportunities of enterprises, including industrial ones, as a result of bank
lending.

The results of the scientists’ work are commendable, but, at the same time, it should be
noted that the scientific approaches to defining the economic essence of the financial and credit
relations between banks and industrial enterprises need further development. In our opinion, it is
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necessary to clarify the economic essence of bank lending to industrial enterprises and to formulate
the modern economic development principles of bank lending to industrial enterprises. This is an
important step for the further development of its methodology in the framework of the new
economic relations based on the priority of knowledge, the deepening of digitalization and the
dissemination of ideas of social ecology in its broad sense.

The purpose of the article is to develop a methodological framework for bank lending to
industrial enterprises.

Research results. To date, the development of domestic bank lending to industrial
enterprises looks rather subdued. Comparing the shares of various industrial branches in the share
of loans granted to industrial enterprises by EU and Ukrainian banks, we can conclude that bank
lending to industrial enterprises in Ukraine is not well developed (7able).

Table
Structure of industrial loan portfolio of EU banks and Ukrainian banks, 2019—2020
The industrial sect 2019 2020
¢ industrial sector EU Ukraine EU Ukraine

B Mining and quarrying, % 5,71 1,00 5,31 1,73

C Manufacturing, % 53,87 23,69 53,63 23,16
g}Electricity; gas; steam and air conditioning supply, 17.16 747 17,67 921

E Wat§r §upply§ s'e.weritge, waste management and 3.38 0.17 347 0,05
remediation activities, %

F Construction, % 19,89 433 19,92 2,74

Source: compiled and calculated by the authors on the basis of statistical data [12; 13].

Moreover, the proportions of the shares of the various industrial branches in the gross value
added (GVE) of the gross domestic product (GDP) and in the loan portfolios of Ukrainian banks in
recent years indicate a low level of investment return on financial resources (exception is

construction) (Fig. 1).

100% 3,14 4,33 3,29 2,74 2,70 3,37
0,07
o
80% 90
60%
40%
20%
s | b .
Share in Share in Share in Share in Share in Share in
GVA, % banks' loan GVA, % banks' loan GVA, % banks' loan
portfolios, % portfolios, % portfolios, %
2019 2020 Q32021
B Mining and quarrying
B Manufacturing

B D Electricity; gas; steam and air conditioning supply
B Water supply; sewerage, waste management and remediation activities
Construction

Fig. 1. Dynamics of the shares of different industrial branches in the gross value added
of the GDP and in the loan portfolio of Ukrainian banks, 2019 — Q3 2021

Source: compiled and calculated by the authors on the basis of statistical data [13; 14].
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One of the main reasons for the low efficiency of the bank loan portfolio in the industrial
sector is the high level of non-performing loans, especially in foreign currency. In particular, in
recent years nearly a third of the share of non-performing bank loans has been non-performing
loans to industry. As of 01.12.2021, the share of non-performing loans to industry had fallen to
23.32%, but its share in foreign currency remained high at 52.63% [13].

It should be noted that the share of gross non-performing loans and advances in the gross
loans and advances portfolio of EU banks as at 31.12.2020 was 2.81%. Also this indicator has been
decreasing steadily since 2014: from 5.42% in 2014 to 2.81% by the end of 2020 [12].

Thus, modern trends in bank lending to industrial enterprises in Ukraine indicate the need to
develop effective measures to activate it. In order for such measures to be effective, it is important
to clarify the methodological framework of the examined subject, namely: 1) to clarify the
economic content of the concept of «bank lending to industrial enterprises» through the prism of a
set of scientific approaches; 2) to formulate principles of bank lending to industrial enterprises that
are relevant to the modern development of the economy.

A comprehensive disclosure of the economic essence of bank lending to industrial
enterprises, in our view, is advisable through the use of institutional, functional and reproductive
approaches of scientific cognition (Fig. 2).

The institutional The functional The reproductive
approach approach approach
o | e Lo, e o,
Participants, Result, Importance for the

Links functions economy economy

__________________________ g e
Bank lending to industrial

enterprises

Fig. 2. Scientific approaches to defining the economic essence

of «bank lending to industrial enterprises»
Source: compiled by the authors under [15; 16].

First of all, it should be noted that the conceptual core of the institutional scientific approach
is the concept of «institution». One of the most precise definitions of the essence of the concept of
«institution», in our opinion, belongs to Nobel laureate in economics D. C. North (1997):
«...institutions are the rules, enforcement mechanisms, and norms of behavior that structure
recurring interactions between people». The famous economist also noted that «...institutions
influence the economic process by influencing the surpluses of exchange and production» [17].

In turn, A. N. Asaul (2004) distinguish the following features of the use of the institutional
scientific approach in economic research: in consideration of the role of institutions while
explaining the motives and behavior of economic agents, as well as its influence on decision-
making; in consideration of the organization as a system with its own internal structure of interests;
in consideration of the economy as a constantly evolving open system [18].

An important step in defining the economic essence of the concept of bank lending to
industrial enterprises according to the institutional approach is the construction of its institutional
environment. In our opinion, such an institutional environment should include not only the main
participants in the loaning process, but also their institutions and connections, which altogether
ensures the implementation of the entire process. The species structure of the institutional
environment of bank lending to industrial companies is presented at Fig. 3.
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Institutional environment of bank lending to industrial enterprises

A

y
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A

A 4

Public relations

A 4

\ 4

Institute Industrial
i <> i i <> and <> .
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Ratmg Financial Innovative government
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and analytical Reg‘ulaFory parks, research Legal Advice
centers Institutions institutes Centers
A A A A
A 4 A 4 A 4 A 4
Sustainable Finance Institution

Fig. 3. The species structure of the institutional environment of bank lending

to industrial companies
Source: by the authors.

In our view, with the emergence of a sustainable economy and the gradual emergence of a
sustainable financing institution, it is important that bank lending to industrial enterprises is also
based on sustainable development, especially to those sectors of the economy that are socially
archival or that have a significant impact on the external environment.

Thus, the institutional environment of bank lending to industrial enterprises should be
structured as follows: financial institution (in which banks, especially industrial banks, play a
special role); production and technology institution (in which innovative industrial enterprises and
smart industry enterprises play a special role); legal institution; industrial lending infrastructure
institution; sustainable finance institution; institutional arrangements and its social relations.

As follows, according to the institutional approach of scientific knowledge, bank lending to
industrial enterprises can be defined as a specific set of institutions that are involved parties in the
process of lending, where the main ones are banks as lenders and industrial enterprises as
borrowers, which, guided by legal norms, and respecting the property interests of each party, by
mutual agreement, implement public relations concerning the movement of temporarily free own or
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loan capitals from banks to industrial enterprises, satisfying their need for financial and credit

support.

As for the functional scientific approach, it should be noted that it is based on the criteria’s
of effectiveness, as well as on the focusing on achieving a certain goal of the enterprise as a result
of the performance of a number of inherent functions [19, p. 861].

Determining the economic essence of bank lending to industrial enterprises in accordance
with the functional-scientific approach requires studying the cause-effect relationships between the
particular financial and economic functions of bank lending and the activities of the industrial
enterprise (Fig. 4).

Functions of bank lending K——> Functions of the industrial enterprises
. 2 S Yo -
Redistributive function: Financial function:

a loan is used to meet the temporary

the attraction, allocation and use

the subjects of the loan agreement
comply with the terms and principles
of the loan agreement

Itis expressed in the effective
purchase of inputs and the sale of the
produced products (works, services)

financial needs of other legal 1| of financial resources
or natural persons with temporarily L
aVailable ﬁlnds. Loan Capital ' i Reproductivefunclion:
frfotr;ll banks is Chglmtlelle%,m;? areas i i manifested in the investment
© fﬁ: Zcionomy‘ tha are g }; +—| (channelling) of capital
profitable of, With governmen 1| for the development, renewal, ect.
mcentives, mnto priority sectors : !
of the national economy to ensure Lo . . .
) y . '| Investment and innovation function:
the economic development v . . .
. . 1| the selection and implementation of
of individual regions, promote P . .
S . i 'l effective forms of real and financial
scientific, technological | . . .
. s i 1| investment in order to increase
and innovative development, i ! . .
. .. 1| the market value of the industrial
and improve the standard of living b N . .
S 11| enterprises; introducing innovation
Stimulative function: ' | Administrative function:
a borrower is obliged to use the loan | Provides for the rational use of all
efficiently so that he or she can not ' | means of production, controlling
only repay the principal and pay b
interest on the loan, but also make b . .
. ’ ! 1| Economic function:
a profit from it > ) f
: Meeting the needs of producers
! and consumers for goods and services
Supervising function: i
the lending process ensures that : Commercial function:

Integration of functions in the process of bank lending to industrial enterprises

Source: compiled by the authors under [15, p. 170; 16, p. 28].

Fig. 4. Causal links between the financial and economic functions of bank credit
and the activities of industrial enterprises
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Guided by the functional approach, in our opinion, bank lending to industrial enterprises can
be defined as public relations arising between a bank and an industrial enterprise, other subjects of
lending, the economic essence of which consists in the redistribution by the bank of part of its own
or loan capital on the terms defined by the loan agreement, in order to provide the industrial
enterprise with the necessary financial resources for more effective performance of its functions and
achievement of positive results of economic development.

The reproductive scientific approach originates from the reproduction function of the
industrial enterprise. Thus, if we focus on the place and role of bank lending to industrial enterprises
in the economy, we can conclude that this role lies precisely in the specifics of the production
activities of the industrial enterprise. This specificity gives rise to its ability to influence the
processes of reproduction in the economy as well as on its sustainable development. Indeed, it is the
production of the means of production (means of labor and items of labor) by industrial enterprises
that largely determines the development of the productive and non-productive sectors of the
economy and socio-economic development as a whole. Accordingly, from the point of view of the
reproductive approach, the essence of the concept of bank lending to industrial enterprises, in our
opinion, can be disclosed as follows: bank lending to industrial enterprises is a set of public
relations for the redistribution of monetary resources released in the process of capital circulation
between the banking sector, represented by the bank as lender, and the industrial sector of the
economy, represented by an industrial enterprise or their group as borrower, and other participants
in lending, which ensures a continuous reproduction process in the economy for its sustainable
development.

When examining the issue of bank lending to industrial enterprises, it is important to
highlight the principles of its implementation that are relevant for the current development of the
economy (Fig. 5).

provides for a certain separation of bank and industry
interests in order to avoid the possibility of banks
potentially controlling industry or vice versa

A\ 4

The principle of autonomy

ensures that banks as lenders create equal conditions
for different industrial enterprises as borrowers,
provided that their financial condition and business
reputation comply with the bank's internal rules

The principle of equal
opportunities

\ 4

provides for a level of investment return

on the bank’s lending resources that enhances not
only the productive capacity of the individual
industrial borrower, but also its industry

The multi-level scaling
principle

A\ 4

means building financial and credit relations between
banks and industry in line with modern innovative
information and digital technologies

The principle of information
and digital competence

A\ 4

means understanding by the banking industry of the
consequences for society that may be encountered
in the future if industrial enterprises are financed
without a system of corporate social responsibility,
a pronounced environmental policy, etc.

The principle of banking
ethics

A\ 4

Fig. 5. Contemporary principles of bank lending to industrial enterprises
Source: by the authors.
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Thus, in our view, the standardized principles of lending to industry (term of lending, loan
repayment, collateral, intended use of loan proceeds, etc.) should to be supplemented by the
principles of autonomy, equal opportunities, multilevel scaling, information and digital competence,
banking ethics, in response to current economic trends.

Conclusions. To summarize the above, we conclude that the development of the
methodological framework for bank lending to industrial enterprises should take into account
current trends in the development of financial and credit relations between banks and industry, the
basic principles of the transition to a knowledge-based economy, and be based on the concept of
sustainable development. Clarifying the economic content of «bank lending to industrial
enterprises» in a complex institutional, functional and reproductive scientific approach has several
advantages. In particular, each of the constituent approaches of scientific cognition provided a more
comprehensive and more thorough disclosure of the essence of the concept under study. Thus, the
peculiarities of defining the economic essence of the concept of «bank lending to industrial
enterprises» according to the institutional approach are as follows: highlighting the institutional
affiliation of the subjects of credit; constructing an institutional environment within the concept
under study, reflecting current trends in the development of the knowledge economy, smart
industry; understanding the norms and rules of institutions, their motives, qualitative changes in
contemporary economic development. The functional scientific approach clarifies the content of the
concept under study through the prism of the interrelated functions of the participants in bank
lending to industry, without which achieving the purpose of lending is impossible. The reproductive
approach clarifies the essence of the concept of bank lending to industrial enterprises through its
role and importance in reproductive processes in the economy. The principles of bank lending to
industry, formulated in accordance with the current trends in the development of financial and
credit relations between banks and industry, as well as the basic principles of the transition to a
knowledge-based economy, thoroughly complement the methodological foundations of bank
lending to industrial enterprises.
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