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STRATEGIC MANAGEMENT OF RESOURCE POTENTIAL

AS A MEASURE TO INCREASE THE COMPETITIVENESS

OF THE ENTERPRISE IN THE AGRICULTURAL SECTOR
Abstract. The systemic development of the agrarian sector of the regional economy is
balanced (i.e., corresponding to the ideas about the optimal structure and proportionality of the
agrarian subsystem of the regional socio-economic system) development of the subjects. The
systemic development of the agrarian sector of the regional economy needs strategic management,
which must meet the requirements of the following basic principles: complexity; parity of group,
intragroup and regional interests; consistency; purposefulness; efficiency; optimality. Strategic
guidelines for systemic development and management of the agricultural sector of the region's
economy must be justified taking into account the impact of the level of resource potential usage,
namely fixed capital by agricultural enterprises. It is proposed to evaluate and present in the form of
a model the impact of changes in the multitude of selected factors in the set of indicators of
efficiency and competitiveness of enterprises with the help of correlation-regression analysis. It is
noted that the cost accumulation of fixed capital is inappropriate without assessing and reviewing
the quality, quantity and need for available capital in the agricultural sector. The need to attract
additional funds for the formation of fixed capital and the impact of the value of available fixed
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capital on performance indicators in terms of major agricultural sectors have been justified, namely:
separately in crop production, mixed specialization and livestock. Sustainable balanced
development of the region is a development aimed at achieving the goals of the subjects of the
regional economy on parity basis and ensuring their stable functioning in the long term on the basis
of continuous innovation improvement, while maintaining and improving the economic, social and
environmental situation
Keywords: management, strategy, resource potential, agricultural sector, market,
competitiveness, livestock, crop growing.
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CTPATEI'TYHE YIIPABJIIHHSA PECYPCHHUM NIOTEHUIAJIOM
AK 3AXIJA NIABUINEHHSA KOHKYPEHTHOCITPOMOXKHOCTI NIANTPUEMCTBA
B ATPAPHOMY CEKTOPI
AnoTtanisi. CUCTeMHHUI PO3BUTOK arpapHOro CEKTOPY €KOHOMIKH perioHy — 30allaHCOBaHe
(ToOTO BIAMOBIMHE YSBICHHSIM TIPO ONTUMAJIbHY CTPYKTYpPY 1 TMPOMOPINHHOCTI arpapHoi
HiICUCTEMH PETiOHaJbHOI COLIaIbHO-EKOHOMIUHOI CHUCTEMH) PO3BUTOK Cy0’ekTiB. CHCTeMHHUI
PO3BHUTOK arpapHOro CEKTOpe EKOHOMIKH pErioHy NOoTpedye CTpaTeriyHOTO YMpPaBIiHHA, SKe
IOBUHHO BIJNOBIAaTH BUMOIaM OCHOBHUX IPHHLMUIIB: KOMIUIEKCHICTb; IapUTET TI'PYIHOBHUX,
BHYTPIIIHBOTPYNOBUX 1 PETIOHATIBHUX IHTEPECIB; CUCTEMHICTh; L1JIECTIPIMOBAHICTh; €(DEKTUBHICTD;
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onTUMalIbHICTh. CTpaTeriuHi OpPIEHTUPH CUCTEMHOI'O PO3BUTKY Ta YIPABIIHHS arpapHOTO CEKTOPY
€KOHOMIKH pEeTiOHy HEOOXiJTHO OOTpYHTOBYBATH 3 YpaxXyBaHHSM BIUIUBY pPIBHSA BUKOPUCTAHHS
PECYPCHOTO TMOTEHIlialy, a caMeé OCHOBHOI'O KarliTaly CUIbChKOTOCTIONAPCHKUX MiAMPUEMCTB.
3amponoHOBAaHO 3a JIOMOMOTOK KOPENAIIMHO-PerpeciiHOro aHaii3dy OILIHUTH 1 TPEACTAaBUTH Yy
dopmi Mojeni BIUIMB 3MIHM KUIBKOCTI BHOKpPEMJICHMX (DAaKTOPIB y CYKYIHOCTI ITOKa3HHMKIB
e(eKTUBHOT MISUTBHOCTI Ta KOHKYPEHTOCHPOMOKHOCTI MIAMPUEMCTB. 3a3HA4yeHO, IO BapTiCHE
HAKOMHMYYBAHHS OCHOBHOTO KaiTady HEIOPEYHO Oe3 OI[HKHU 1 Meperisiny sSKOCTi, KIIBKOCTI Ta
HEeoOX1/IHOCTI HasBHOTO KamiTaly B IIANPUEMCTB arpapHoOro cekropy. OGIrpyHTOBaHO HEOOX1AHICTh
3aJy4eHHsI JOJATKOBHUX KOMITIB /Ui (OPMYBAHHS OCHOBHOT'O KamiTally i BIUIUB BapTOCTI HAsIBHOTO
OCHOBHOT'O KamiTaJly Ha pe3yJIbTaTUBHI IMOKAa3HWKH TOCIOJApIOBaHHA B PO3pi3i OCHOBHHUX
CLIBCHKOTOCIIOIAPCHKUX Tally3ei, a caMe: OKPEeMO B rayly3i pOCIMHHHIITBA, 3MIIIAHOI criemiamizarii
Ta TBapuHHMLTBAa. CTanuil 30araHCOBaHUN PO3BHTOK PETiIOHY — 1€ PO3BUTOK, CIIPSIMOBAHHWN Ha
MAPUTETHE JOCATHEHHS IIUIed Cy0’€KTIB peTioHATbHOI EKOHOMIKM Ta 3a0e3TMedeHHs iXHBOTO
CTaOUIbHOTO (PYHKIIOHYBaHHS B JOBIOCTPOKOBiii MEpCHEKTHBI Ha OCHOBI 0Oe3mepepBHOTO
IHHOBAIIIHHOTO BJIOCKOHAJICHHS, B yMOBaX 30€pEKEeHHS 1 TOJIMIICHHS €KOHOMIYHOT, COIIaJIbHOI Ta
€KOJIOTIYHOI CUTYaIlii.

Kniowuosi cnoea: ynpapiiHHA, CTpaTeTis, peCypCHUI MOTEHIIal, arpapHUil CEKTOp, PUHOK,
KOHKYPEHTHOCIIPOMOKHICTh, TBAPHHHUIITBO, POCITMHHUIITBO.

®opmyit: 0; puc.: 0; Tabdmn.: 4; 61611.: 10.

Introduction. In modern conditions, it is difficult to overestimate the importance of
economic factors and scientific knowledge that reveal the prospects for the systematic development
of the agricultural sector of the region's economy. Designing optimal production and economic
parameters of integrated agro-industrial formations as the most important group of support
organizations designed to ensure the supply of marketable products, i.e. to saturate the local food
market to the extent necessary to ensure food security, is an important part of structural changes in
the agricultural sector.

Research Analysis and Assignment. According to the official methodology, the planning
of regional economic development is carried out on the basis of a program-targeted approach, while
strategic management is becoming increasingly important. However, in the agricultural sector,
which is characterized by inertia and conservatism, significant changes in planning and forecasting
soon should not be expected. This fact necessitates the adjustment of the state programs parameters
and the development of measures aimed at optimizing plans for agricultural production.

General theoretical provisions of regional economic management, including the agricultural
sector, are contained in the works of numerous publications by O. Lemishko [1],
V. Aranchii [2], N. Davydenko [3], L. Vasurenko, I. Kuksa [4], O. Rozhko [5], T. H. Marenych, V.
Onegina [6], Yu. Lupenko [7], L. Vdovenko [8], T. Sus [9] and other authors. However, under the
influence of external and internal factors there is a change in conditions, principles and
requirements for the content of management. In modern conditions, it is important to clarify the
methodological approaches to strategic management of resource potential as a necessary and
promising measure to increase the competitiveness of enterprises in the agricultural sector, in terms
of developing approaches to ensure its systemic development.

The purposeof this scientific research is to justify the theoretical foundations of strategic
resource potential management as a measure to increase the competitiveness of an enterprise in the
agricultural sector, as well as appropriate methodological tools and practical recommendations that
reveal the content and substance of using resource potential, namely fixed capital in the context of
the systemic development of the agricultural sector of the economy.

The need to achieve this goal required solving the following tasks:

— justify the need to attract additional investments in the accumulation of fixed capital of
agricultural enterprises, taking into account their specialization;

— propose a methodological approach for assessing and present in the form of a model the
impact of changes in the number of selected factors in the totality of indicators of effective
performance and competitiveness of enterprises.
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The methodological basis of the study was the economic and statistical methods:
correlation-regression analysis, statistical group analysis. These methods allow us to study the
relationship between numerical values and find the dependencies between two parameters, followed
by modeling in the form of deriving an equation.

Research Results. To solve this problem at the level of abstraction, a structural approach
was used, which allowed to determine the behavioral type of regional economy (to position the
agricultural sector as a subsystem of the regional socio-economic system) and identify promising
areas of structural change, taking into account the potential of regional economies to carry out the
formation and regulation of the competitiveness of enterprises.

Net sales income, the bulk of which is deducted to the accumulation fund, the total cost of
goods sold as a reserve of savings, and fixed capital of the enterprise, as a basis for gross output, are
considered to be the most important indicators of efficiency and condition of the enterprise

According to the law of cumulative action of growth factors on the result of production there
is an ambiguous effect of changes in the multitude of each factor in the aggregate, which is
proposed to estimate using correlation-regression analysis and present in the form of the following
model:

- X - total cost of sales, thousand UAH;

- X, - average annual cost of fixed capital thousand UAH;

- In - net sales income, thousand UAH.

The analysis used the data of annual reports of 152 agricultural enterprises of Kharkiv
region for 2019, which determined the dependence of net income on sales and the average annual
cost of fixed capital of the enterprise (Table 1).

Table 1

The results of correlation-regression analysis of the impact of the goods total cost

and the average annual cost of fixed capital on net income from sales
in agricultural enterprises of Kharkiv region in 2019

Covariance coefficient Coeftficient of multiple linear

Cov(x,)) 559002855,4 regression (b) 1,29

Covariance coefficient Coefticient of multiple linear

Cov(x2,)) 4118020281 regression (by) —0,263298536

Selective covariance Parameter (a)

coefficient Cov(xi, x2) 420579772,8 2634,34

Selective dispersion Private correlation

Var(x,) 517158268,3 coefficient ( r yx/x;) 0,88926496
Private correlation

Selective dispersion Var(x,) | 504620368,5 coefficient (r yx/x1) 0,6637182
Private correlation

Selective dispersion Var(y) | 689433766,9 coefficient (r x,1x/y) 0,674218192

Paired correlation Multiple correlation

coefficient (ry x) 0,936172792 coefficient (Ry x; x7) 0,944864051

Paired correlation Coefficient of multiple

coefficient (ry x») 0,698167804 determination ( R?) 0,892768075

Paired correlation Adjusted coefficient of

coefficient (r x4 x2) 0,823292687 multiple determination (R**) | 0,891468294

Y =2634,34 + 1,29x; — 0,263x,

Source: own calculations.

According to Table I, the obtained coefficients of multiple linear regression, with an
increase in the cost of sales by 1 hryvnia net income will increase by 1.29 hryvnia, and with the
growth of fixed capital per unit net income will decrease by 0.26 hryvnia.

The analysis of the obtained model allows to conclude that on average the sampled
enterprises have such a value of fixed capital that with further growth will have a negative impact
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on income, so the renewal should be carried out primarily by writing off and replacing old unused
equipment with modernized modern equipment. The cost of sales acts as a reserve for additional
income, which can be obtained in the same price conditions compared to competitors.

The obtained values of paired correlation coefficients 0.93 and 0.70 indicate a close
relationship between X; and Y, between X, and Y. The interfactor relationship at 0.82 also indicates
the informativeness of both factors included in the model.

Using the obtained partial correlation coefficients, the feasibility of including these factors
in the regression equation will be evaluated.

The correlation coefficient of 0.89 differs from the corresponding pairwise coefficient of
0.93, which means that the relationship between the signs of B and Xj is to some extent due to the
influence of the fixed variable X, on them.

The correlation coefficient of 0.66 has a slightly different value from the corresponding
pairwise coefficient of 0.70, which indicates a slight effect on the relationship between the features
of B and X, of the fixed variable X;.

The multiple correlation coefficient of 0.94 characterizes the significant dependence of B on
X1, X5, in which 89% of the variation in net income is determined by the variation of the factors
taken into account in the model: cost of sales and cost of fixed capital. Other factors that are not
included in the model account for 11 percent of the total variation of U, respectively.

The adjusted coefficient of multiple determination of 0.89 indicates a close relationship
between the result and the signs, the close degree of joint influence of factors on the resultant sign.
The adequacy of the model developedis evidenced by Fisher's criterion, the estimated value of
which exceeds the theoretical 676.9 > 3.49. This regression model can be used to predict production
as a basis and should be completed by including additional factors.

The data of the conducted correlation-regression analysis allow to draw a conclusion about
similarity and similar dynamics of indicators of interrelation between profitability and capital
equipment of agricultural lands. It should be noted that the cost of fixed capital in this sample of
agricultural enterprises is at such a marginal level, when its further growth has a negative impact on
the performance of farms.

The issue of the need to raise additional funds for the formation of fixed capital is becoming
relevant for farmers due to a number of reasons. However, this issue should be addressed with the
understanding that unreasonable increase in value leads to an increase in production costs, has a
negative impact on the final results.

To analyze the impact of the value of available fixed capital on the performance of the
economy, a sample of enterprises in Kharkiv region has been grouped by the average annual value
of fixed capital by major agricultural industries, namely: separately in crop production, mixed
specialization and livestock.

The analysis of Table 2, where the data of enterprises exclusively of crop specialization are
grouped, allows to trace the direct relationship between the increase in the area of agricultural land
and the increase in the value of fixed capital. Most enterprises (31) entered the group with a low
cost of capital up to UAH 10,000 thousand, but with the highest profitability rate of 53%. The study
concludes that high performance at lower cost of capital due to the intensification process, which
focuses on a qualitative approach to the formation of fixed assets, as well as the production of the
most profitable types of crop products. The set of enterprises with an average cost of capital from
10,000 to 15,000 thousand UAH show lower performance indicators, profitability of 12%, due to
the expansion of types of products, where not all have the same high level of profitability. This
trend can be traced in the totality of farms with a high cost of fixed capital, more than 15,000
thousand UAH, where profitability increases due to an increase in land area, for the use of which
the value of fixed capital increases proportionally.
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Table 2
Influence of the fixed capital (grouping) cost on indicators of activity efficiency
in the enterprises of crop specialization of the Kharkiv region

Performance indicators
No The amount Number Agricultural Profit, Fund.
of fixed capital | of enterprises | area lands, ha | thousand |Profitability,% un
UAH ’ return,%
1 up to 10000 31 3271 4049 53 238
from 10000
2 up to 15000 8 6384 1211 12 378
3 above 15000 7 8342 17736 24 774

Source: http://ukrstat.gov.ua [10].

The study of the data in 7able 3, where the data of the annual reports of enterprises of mixed
crop and livestock specialization are grouped, allows to conclude that the increase in the area of
agricultural land leads to an increase in the value of fixed capital.

Table 3
The impact of the cost of fixed capital on performance indicators in enterprises of mixed
specialization (crop and livestock) of Kharkiv region in 2019

) Performance indicators
No The amount of fixed | Number of igz;cull;;l:irsal Profit. th d Fund
e : ; > | Profit, n o1 nd-
capital enterprises ha o UA I(-)Iusa Profitability,% retllllrn,%

1 |upto 10000 71 2940 2027 24 262
from 10000 up to

2 115000 22 4428 2747 19 532
above 15000 17 10564 9129 29 736

Source: http://ukrstat.gov.ua [10].

Most enterprises (71) entered the group with a low cost of fixed capital up to UAH 10,000
thousand, but with a high profitability rate of 24%. Additional analysis of available information on
these enterprises allows to conclude that high performance at a lower cost of capital due to the
presence of high-tech equipment in smaller quantities, but with better performance.

The group of enterprises with an average cost of capital from 10,000 to 15,000 thousand
UAH show lower performance, their profitability is 19%, due to increased land use, and hence the
necessary additional equipment, resulting in a share of consumed fixed assets increases the cost of
production and reduces efficiency profitability indicator. It is also possible to assume that the
amount of investment has its limit of efficiency, after which the return decreases or leads to
problems with payback. The set of farms with a high cost of fixed capital, more than
15,000 thousand UAH, has much larger agricultural land compared to the previous group,
2.5 times, which allows to obtain the highest level of profitability in this specialization,
which amounted to 29%.

According to the data presented in Table 4, the set of enterprises exclusively with livestock
specialization shows that the efficiency of management directly depends on the level of
concentration of fixed capital. Enterprises that have fixed assets worth up to 5000 thousand UAH.
have a negative value of the level of profitability, which indicates a high capital intensity of this
specialization, with a high share in the fixed capital of buildings and structures.
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Table 4
The impact of the cost of fixed capital on the efficiency of livestock enterprises
in the Kharkiv region in 2019

Performance indicators
No The amoulolt Numbel.~ Agricultural Profit, Profitabilit Fund-
of fixed capital of enterprises | area lands, ha | thousand % Ys return,
UAH %
I |upto 5000 1 0 -728 -35 0,2
from 5000 up to 10000 1 3236 1544 12 0,2
3 |above 10000 2 752 1875 15 0,1

Source: http://ukrstat.gov.ua [10].

Therefore, this level of fixed capital concentration is insufficient for the functioning of
livestock enterprises. The studied data on groupings with an average level of value from 5000
thousand UAH to 10000 thousand UAH reflect the growth of profitability of the economy by
increasing the cost of fixed capital, as well as attracting additional agricultural land as a basis for
creating their own fodder base, and therefore sources of cost savings.

Conclusions. In the current market conditions of strategic management of resource
potential, as a measure to increase the competitiveness of enterprises in the agricultural sector, the
assessment of the latter is proposed to be supplemented by the following methodological principles:

1. The influence of change of quantity of each factor in set of resource potential (net income
from realization, full prime cost of realized production and fixed capital of the enterprise) on result
of manufacture and competitiveness of the enterprises is estimated and presented in the form of
model by means of correlation-regression analysis

2. Using the method of grouping the sample of enterprises of Kharkiv region by the size of
the average annual cost of fixed capital in terms of major agricultural industries, namely: separately
in crop production, mixed specialization and livestock the impact of available fixed capital as
resource potential on performance has been analyzed. Thus, it has to be concluded that the cost
accumulation of fixed capital is inappropriate without assessing and reviewing the quality, quantity
and need for available capital in enterprises. Excessive, unused cost of capital unreasonably
increases the cost of production, and therefore reduces the financial performance.

The correct positioning of these methods allowed to offer recommendations for their
effective functioning and interaction in the direction of ensuring the systematic development of the
agricultural sector of the region's economy.

Jlitepatypa

1. Jlemimko O. BiarBopeHHs KamiTtaiay B arpapHOMY CEKTOpPi €KOHOMIKH SIK 00°€KT (piHaHCOBOI MOMTUKU. DinaHco80-KpedumHa
oisttonicms: npooaemu meopii ma npakmuku. 2020. Ne 3 (34). C. 103—110.

2. Apanuiit B. I, Jlaatyx A. O. CydyacHuil CTaH Ta CKJIQJOBi CKOHOMIYHOTO 3a0E3MCUCHHs CTaJIOr0 PO3BUTKY arpapHUX
MiAOPHEMCTB. [IpodyKkmusHicms azponpomuciosozo eupodoHuymea. Exonomiuni wayku. 2015. Ne 27. C. 12—17. URL
http://irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv/cgiirbis 64.exe?C21COM=2&I21DBN=UJRN&P21DBN=
UJRN&IMAGE FILE DOWNLOAD=1&Image file name=PDF/Pav 2015 27 4.pdf (nara 3BepHenus 24.04.2021).

3. Davydenko N., Skrypnyk H. Evaluation methods of invetsment atractiveness of Ukrainian agricultural enterprises.
Baltic Journal of Economic Studies. 2017. Ne 5. Vol. 3. P. 103—107.

4. Vasurenko, L., Kuksa, I. Financial provisions for individualization of loan payment level. Financial and credit activity:
problems of theory and practice. 2018. Ne 3 (26). P. 469—476.

5. Vasyurenko L., Kuksa I., Shtuler I., Gerasymchuk N., Podik I. Interpretation of financial aspects of intellectual property
commercialization as an innovative product. Financial and credit activity: problems of theory and practice. 2021. Ne 2 (33).
P. 547—553.

6.  Poxxo O. /I, Mapennu T. I'., Onerina B. M., Bensepa JI. A., Maniii O. I'. bankiBcbKi kpequTH y (iHaHCOBOMY 3a0€3MEUCHH1
CLIbCBKOIOCIIOIAPCHKUX MIANPUEMCTB. Dinancoso-kpedumna OisibHicms. npooaemu meopii ma npaxmuxu. 2021. Ne 4 (31).
C.41—51.

7. Jlynmenko lO. B., 3axapuyk O. B. IuBectuuiiine 3a0e3medeHHs] iHHOBALIIITHOIO PO3BUTKY CLILCHKOIO rOCIOAapcTBa YKpaiHH.
Exonomixa AIIK. 2018. Ne 11. C. 9—18.

8. Vdovenko, L. O., Vdovenko, S. A. State and prospects of development of the agricultural sector in the context of the state
policy of financial support for commodity producers. Financial and credit activity: problems of theory and practice. 2018.
Ne 3 (26). P. 113—122.

2 8 2 ISSN 2306-4994 (print); ISSN 2310-8770 (online)



FINANCIAL AND CREDIT ACTIVITIES: PROBLEMS OF THEORY AND PRACTICE 2021 N2 4 (39)

9.  CycT. U., €Emenp O., Lrona O. diHaHCOBA NONITHKA CTUMYJTIOBAHHS 1HHOBALIITHOrO PO3BUTKY arpapHOro CEKTOPY 1 MeXaHi3M
il peamizauii: 3apyObKHUI TOCBiA. Dinancoso-kpedumna Oisnviicms. npobaemu meopii ma npakmuku. 2021. Ne 4 (35).

C. 347—355.
10.  Odiuiiinmii caiir J{epxaBnoro komitery cratuctuku Ykpainu. URL : http://ukrstat.gov.ua.
Cmammio pexomendosano 00 opyky 29.07.2021 © Vavanuenko O. B., Baciopenko JI. B., Jlumeunos A. 1., Ymenkosa K. O.,

Dinimonos FO. JI., Kykca I. M.

References

1. Lemishko, O. (2020). Vidtvorennia kapitalu v ahrarnomu sektori ekonomiky yak obiekt finansovoi polityky [Reproduction of
capital in the agricultural sector of the economy as an object of financial policy]. Finansovo-kredytna diialnist: problemy teorii
ta praktyky — Financial and credit activity: problems of theory and practice, 3 (34), 103—110.
https://doi.org/10.18371/fcaptp.v3i34.215414 [in Ukrainian].

2. Aranchii, V. I, & Lantukh, A. O. (2015). Suchasnyi stan ta skladovi ekonomichnoho zabezpechennia staloho rozvytku
ahrarnykh pidpryiemstv [Current state and components of economic support for sustainable development of agricultural
enterprises]. Produktyvnist ahropromyslovoho vyrobnytstva. Ekonomichni nauky — Productivity of agro-industrial
production. Economic sciences. Retrieved from http://irbis-nbuv.gov.ua/cgi-bin/irbis_nbuv
/cgiirbis_64.exe?C21COM=2&I121DBN=UJRN&P21DBN=UJRN&IMAGE FILE DOWNLOAD=1&Image file name=PDF
/Pav_2015_27_4.pdf [in Ukrainian].

3. Davydenko, N., & Skrypnyk, H. (2017). Evaluation methods of invetsmentatractiveness of Ukrainian agricultural enterprises.
Baltic Journal of Economic Studies, 5 (3), 103—107.

4. Vasurenko, L., & Kuksa, I. Financial provisions for individualization of loan payment level. Financial and credit activity:

problems of theory and practice. — 3 (26), 469—476. doi:http://dx.doi.org/10.18371/fcaptp.v3i26.144258.

5. Vasyurenko, L., Kuksa, I., Shtuler, I., Gerasymchuk, N., & Podik, I.. (2021). Interpretation of financial aspects of intellectual
property commercialization as an innovative product. Financial and credit activity: problems of theory and Practice, 2 (33),
547—553. https://doi.org/10.18371/fcaptp.v2i33.207248.

6.  Rozhko, O. D., Marenych, T. H., Onegina, V. M., Belyayeva, L. A., & Maliy, O. G. (2021). Bankivski kredyty u finansovomu
zabezpechenni silskohospodarskykh pidpryiemstv [Bank loans in the financial support of agricultural enterprises]. Finansovo-
kredytna diialnist: problemy teorii ta praktyky — Financial and credit activity: problems of theory and practice, 4 (31),
41—51. https://doi.org/10.18371/fcaptp.v4i31.190787 [in Ukrainian].

7. Lupenko, Yu. V., & Zakharchuk, O. V. (2018). Investytsiine zabezpechennia innovatsiinoho rozvytku silskoho hospodarstva
Ukrainy [Investment support of innovative development of agriculture of Ukraine]. Ekonomika APK —The Economy of Agro-
Industrial Complex, 11, 9—18 [in Ukrainian].

8. Vdovenko, L. O., & Vdovenko, S. A. (2018). State and prospects of development of the agricultural sector in the context of the
state policy of financial support for commodity producers. Financial and credit activity: problems of theory and Practice,
3(26), 113—122. https://doi.org/10.18371/fcaptp.v3i26.110583

9. Sus, T. Y., Yemets, O., & Tsyupa, O. (2021). Finansova polityka stymuliuvannia innovatsiinoho rozvytku ahrarnoho sektoru i
mekhanizm yii realizatsii: zarubizhnyi dosvid [Financial policy of stimulating innovative development of the agricultural sector
and the mechanism of its implementation: foreign experience]. Finansovo-kredytna diialnist: problemy teorii ta praktyky —
Financial and credit activity: problems of theory and Practice, 4 (35), 347—355. https://doi.org/10.18371/fcaptp.v4i35.222151
[in Ukrainian].

10. Derzhavnyi komitet statystyky Ukrainy. (n. d.). Ofitsijnyi sait [Official site]. Retrieved from http://ukrstat.gov.ua [in
Ukrainian].

The article is recommended for printing 29.07.2021 © Ulyanchenko O., Vasyurenko L., Litvinov A., Utenkova K.,
Filimonov Yu., Kuksa I.

ISSN 2306-4994 (print); ISSN 2310-8770 (online) 283



