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THEORETICAL CONCEPTUALIZATION OF BANKING RISK MANAGEMENT

Abstract. The article explore the theoretical aspects of banking risk management, its
purpose, objects, subjects and advantages are singled out. Effective banking risk management
should be considered as the main task of banking institutions in their development. From this
research of theoretical foundations of banking risk management, we consider it a new direction of
scientific research in Ukraine, so the theoretical and methodological developments of these
problems are relevant today. In order to solve these problems, we propose to distinguish between
«management of banking risks» and «banking risk management». In the research of the theoretical
foundations of banking risk management, the interpretation of these basic concepts was proposed.
Consequently, the authors proposed defined «management of banking risks» as a process that
includes methods and techniques for identifying, assessing, monitoring, controlling and forecasting
bank risks, in order to achieve the main objectives of the banks. And «banking risk management»
defined as a set of principles, means and forms of management of the bank’s activities related to
risks. For the development of the theory of banking risk management the authors proposed
identified and characterized his subjects and objects. It is determined that the object is risks of
banks and economic relations at risk, and the subject is the employees of the structural units, which,
through the application of knowledge, skills, information and financial resources, participate in the
management of banking risks. In addition, the advantages of effective risk management in the
activities of banks are determined. The lack of research on the theoretical aspects of banking risk
management can lead to deepening of theoretical and methodological problems and may negatively
affect in the practical activities of banks.
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TEOPETUYHA KOHIENTYAJII3ALISA BAHKIBCBKOI'O PUBUK-MEHEDKMEHTY

AHoTanig. JlocmipKeHO TEOpeTHYHI acleKTH OaHKIBCBKOTO — PH3UK-MEHEKMEHTY,
BHOKPEMJICHO HOT0 METY, 00’ €KTH, CyO’€KTH 1 TIEpeBaru.

EdexTuBHMii OaHKIBCHKUI PU3MK-MEHEI)KMEHT BapTO PO3IVIAIATH CHOTOJHI SK OJIHE
3 MEpPIIOYEPTOBUX 3aBAaHb OAHKIBCBKMX YyCTaHOB Yy peaiizaimii cTparerii iXHbOro pO3BUTKY.
3 IPOBEACHOT0 JIOCHTIJDKEHHS TEOPETHUYHOI KOHIENTyasi3alii pU3UK-MEHEDKMEHTY MOXEMO
BBaXaTH HOTO TOPIBHSHO HOBHM HAaNpsSMOM HAayKOBOT'O BYEHHS, caMe€ TOMY TEOPETHYHI Ta
METOAOJIOTIYHI po3po0KK B Ll cdepi MaroTh Oe33amepeuHy aKTyajdbHICTb. 3 METOI BHPIIIEHHS
OT0 3aBJIaHHS 3aIPONOHOBAHO PO3PI3HATH TOHATTS «YNPaBIiHHSA OaHKIBCBKUMHU PHU3UKAMU»
1 «0aHKIBCBKUI PHU3UK-MEHEIKMEHT». Y KOHTEKCTI JOCHI/DKEHHS KOHLENTyalbHUX 3acaj
¢dopmyBaHHS 0aHKIBCHKOTO PU3HMK-MEHEKMEHTY 3allpONOHOBAHO BHU3HAYCHHS KIIFOUOBHX TTOHSTH:
«yTpaBliHHA OaHKIBCHBKUMHU PU3HKAMU», MiJ SIKUM PO3YMIETHCS MPOIIEC, KU BKIIOYAE METOIU
1 mpuiiomMu 3 1ineHTu(IKalii, OI[IHKH, MOHITOPUHTY, KOHTPOJIIO Ta IPOTHO3YBaHHsS HAaCTaHHS
0aHKIBCBKMX PH3UKIB, 3aJJIsl JIOCSITHEHHS OCHOBHUX Oi3Hec-1ijieil OaHKIBCHKOI YCTaHOBH,
1 «0aHKIBCHKUI PU3HMK-MEHEKMEHT» BH3HAYCHO SK CYKYIHICTh NPHHLMUIIB, 3aco0iB 1 ¢dopm
yIOpaBIiHHSA BCiMa CIEKTpaMU AISUIBHOCTI OaHKY, MOB’si3aHUMU 3 puznkamu. DopMyBaHHS Teopii
JOCHIJKeHHsI 0aHKIBCHKOTO PH3UK-MEHEPKMEHTY BHMara€ BH3HAUCHHS Ta XapaKTEPUCTHKH HOTO
cy0’ekTiB 1 00’ ekTiB. Tak, BU3HAYEHO, III0 00’ EKTOM BHUCTYNAIOTh 0AHKIBChKI PH3UKH Ta €KOHOMIYHI
BITHOCMHHM B YMOBAaX PU3UKY, a Cy0’ €KTOM — TPAI[IBHUKU CTPYKTYPHHUX MiJPO3ALIIB a00 OpraHu
yOpaBIiHHSA, SKi IPSMO YU MTOCEPEAHBO 3a TIOTIOMOT0I0 3aCTOCYBAaHHS 3HaHb, HABUUOK MPAlliBHUKIB,
iHpopMaliifHuX, MarepialbHUX Ta (DIHAHCOBUX pecypciB, OepyTh ydacTh 33l BUKOHAHHS
cTpaterii yrnpaBiiHHS 0aHKIBCBKUMHU pu3uKaMu. OKpiM TOT0, BHOKPEMIICHO MepeBaru epeKTUBHOTO
PU3UK-MEHE/DKMEHTY B TiSUIBHOCTI OaHKIBCBKMX YCTaHOB. BiACyTHICTH I'PYHTOBHHX IOCIHIJIKEHb
TEOPETHYHUX AaCTEKTIB OaHKIBCHKOTO PH3HK-MEHEHKMEHTY MOXKE TMPU3BECTH JIO TOTIHOJICHHS
TEOPETUKO-METOJIOJIOTIYHAX 1 METOAMYHHMX MpoOIeM, [0 MOXYTh 3HAUTH BiJOOpa)KeHHs
y IPAaKTUYHIN JAISUTBHOCTI OAHKIB 1 HEraTUBHO BIUTMHYTH Ha CTaH OaHKIBCHKOI JTISTTHHOCTI.

Knrowuosi cnoea: ynpapiiHHSI OaHKIBCBKUMHU pU3MKaMH, OaHKIBCBKHUN pPHU3-MEHEIKMEHT,
0aHK, cy0’eKkTH Ta 00’ €KTH yTpaBIliHHSA OAaHKIBCBKUMHU PU3UKAMHU.

®opmyr: 0; puc.: 1; Tabmn.: 0; 616m.: 12.

Introduction. The intensity of the development of the banking sector forces us to pay more
attention to the activities of financial and credit institutes. In this regard, risk-management is
especially important in the controlling of any bank, because it is not only a way of preventing
losses, but also a way of obtaining additional incomes. Considering the increasing of the size of
risks to banking activities, the problem of banking risk-management becomes actual at the present
stage. In our opinion, in the process of evolution of the risks, the development of risk-management
took place, which is necessary in almost any activity, and especially in banking. Because in banking
management, control decisions are quite risky, difficult to predict, as the financial sphere is quite
sensual, not only to social and economic but also to political factors. Thus, the problem of effective
risk-management, which would meet the requirements of national and global markets, comes to one
of the first places in terms of importance in the activity of bank institutions.

Research analysis and problem statement. A significant number of scientific works of both
foreign and domestic scientists is devoted to the study of issues of banking risk-management. It
indicates the acute necessity and relevance of this problem.

The problematic scientific tendencies in the banking sphere are confirmed by the absence of
a comprehensive systematic research of the conceptual principles of banking risk management, due
to many reasons. First of all, there is no single scientific approach to the formation of the theory of
banking risk-management, also in modern conditions there is a lack of fundamental theoretical
research of risk-management in Ukraine and practically absence of such researches of banking risk-
management, which can be explained by a short period of functioning of risk-management in
activity of domestic banks.

ISSN 2306-4994 (print); ISSN 2310-8770 (online) 369



OIHAHCOBO-KPEIUTHA [IANbHICTb: MPOBJIEMU TEOPIT | TPAKTUKM 2021 N2 4 (39)

The purpose of the article. Investigate the theoretical aspects of banking risk management, in
particular the ontological essence, objectives, objectives and form a theoretical concept of banking
risk management.

Research results. The research of the conceptual foundations of banking risk-management is
impossible without a detailed philosophical understanding of its scientific provisions, namely the
systematic coverage of the economic essence and content, characteristics of functions, principles and
methods. Also, there are no formed theoretical and methodological tools for research in this area of
economic relations. Thus, the scientific paradigm for solving mentioned problems is the results of
thorough and multi-vector theoretical research. A significant part of scientific work regarding risk-
management, in particular in banking, has been published during the last twenty years and the vast
majority of them are ontological direction. Specifically, insufficient research of the etymological source
of knowledge of risk-management and mainly applied developments has led to the contradiction of
scientific assertions about the essence of banking risk-management, role in activity of banks, its tasks,
principles and functions. The epistemological aspect of the theory of risk-management also occupies a
special place. It is possible to combine all aspects of research into an integral theory only with the help
of using the methodology of cognition of phenomena and processes.

In the modern domestic economic literature there is practically no definition of the concept
of «banking risk-management», which is due, in our opinion, for several reasons. Firstly, banking
risk-management is a «young» sphere of activity in Ukraine, and therefore unexplored from the
standpoint of methodology. In foreign works, the study of bank risk-management is mainly applied.
In addition, scientists chiefly focus on the interpretation of the definition of «controlling of risks».
At the same time, they do not pay due attention to the definition of bank risk-management. Thus,
the vast majority of scientists still identify the concept of «controlling of risks», «bank risk
controlling» with «risk-management». That is why we will dwell in more detail on the concept of
«controlling of risks». Given the diversity of interpretations of the economic content of the category
«risk», several areas can be identified to define the concept of «controlling of risks». The first
approach involves determining of the definition of «controlling of risks» as the process of reducing
losses, conditioned by risk.

Thus, in the Economic Encyclopedia the concept of «controlling of risks» is defined as the
activities of enterprise, organization, institution aimed at overcoming the uncertainty of alternative
choice, reducing losses caused by risk [1, p. 744]. This interpretation, in our opinion, is quite
narrow, because in the process of controlling of risks the main essence is not to reduce losses, but
first of all assessment, control, as well as prevention of risk situations, etc. I. Blank, under the
controlling of financial risks of the enterprise, considers «a system of principles and methods of
development and realization of risky financial decisions, which provide a comprehensive
assessment of various types of financial risks and neutralization of their possible negative financial
consequencesy [2, p. 530].

The second approach interprets the concept of «controlling of risks» as a complex of
methods of impact on risk. Thus, in the works of O. Kyrychenko, I. Gilenko, A. Yatchenko
[3, p. 414], V. Granaturov [4, p. 29], V. Vitlinsky [5, p. 318], special attention is paid to
minimization of risks. In our opinion, controlling of risks includes not only measures aimed at
minimizing risks, but also such important components as assessment, forecasting, control, etc. This
is why these interpretations of the studied concept do not fully reflect its essence, because they
consider only a certain part of the process of controlling of risks.

The third approach includes scientists, who define the concept of «risk management» as the
process of certain related stages. Thus, L. Primostka [6, p. 38], V. Shpandruk [7, p. 242] define the
concept of «controlling of risks» as a process aimed at detect ion (identifying), measuring
(evaluating), controlling and monitoring risk positions.

According to the normative documents of the National Bank of Ukraine, «controlling of
risks is a process by which the bank detects (identifies) risks, evaluates their size, monitors them
and controls its risk positions, as well as takes into account the relationships between different
categories (types) of risks» [8, p. 370].
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Therefore, mentioned above scientific approaches differ from each other. As for the concept
of «banking risk-managementy, scientists also do not have a single opinion on the interpretation of
this concept. That is why it is necessary to single out approaches to the definition of this concept.
The first approach includes some scientists: O. Boldyrev [9, p. 117], M. Kornev [10, p. 36], which
identify «risk — management» with the concept of «controlling of risks».

According to the regulatory documents of the National Bank of Ukraine, «risk-management
is a controlling of risks system that includes management strategies and tactics aimed at achieving
the main business goals of the bank» [8]. From these approaches it is possible to draw conclusions
about the identification of risk-management controlling of risks, what, in our opinion, is not
accurate enough.

The second approach deserves attention, in which scientists, in particular A. Starostin,
V. Kravchenko [11, p. 10] interprets the concept of «risk-management» as the management of the
organization. In the document «Working Draft for ISO Guide. Risk Management Terminology
«prepared by ISO, risk-management is defined as follows» coordinated activities for the
management of the organization and its control taking into account the risk» [11, p. 10].

In English, for convenience, instead of the long phrase «risk-based management» use «risk-
management» (risk management), what in translation transformed into risk management
(controlling of risks). This is not a fundamental error, but it must be considered that it is not direct
controlling of risks (management of uncontrolled events or circumstances), but the management of
the organization (in our case — the bank) taking risk into account. Proof of this approach is that the
theory and practice of risk-management is part of the theory of decision making and is a complex
applied discipline which combines statistics, operations research, economics and psychology.

Thus, based on the fact that the responsibility for the functioning of the system, reaction to
the situation with risks and making appropriate decisions is the competence of management, it can
be argued that bank risk-management in the broadest sense is part of the bank management and
therefore the management of the bank in general.

We see from these definitions that the concept of «risk-management» should be interpreted
as the management of the enterprise, taking into account the risks.

Thus, in our opinion, it is necessary to clearly distinguish between the concepts of «bank
controlling of risks» and «bank risk-management». Banking controlling of risks is a process that
includes methods and techniques for identification, assessment, monitoring, control, mechanisms of
neutralization and forecasting of banking risks, in order to achieve the main business goals of the
banking institution.

Banking risk-management is a set of principles, tools and forms of management of all areas
of the bank’s activities related to risks. Therefore, risk-management should be considered a bank
management system that will include a controlling of risks process.

Risk-management abroad has long been recognized as an effective tool of modern
management. At the present stage, risk-management should be defined as one of the main areas of
modern banking management, which would study the problems of bank management, taking into
account the various risks, the task of which would be to create an effective controlling of risks
system, based on certain concepts, laws, principles and methods. Therefore, it is necessary for each
banking institution to determine the purpose, objectives and principles of banking risk-management.

I. Blank affirms that the main purpose of financial risk controlling is «to provide the
financial security of the enterprise in the process of its development and preventing a possible
decline in its market value» [2, p. 531]. L. Primostka notes that the purpose of risk controlling is to
optimize the relationship between the level of risk and the expected economic benefit, which is
compensation for the risk taken by the bank [7, p. 38]. V. Kloba defines the purpose of risk
controlling of a commercial bank in promoting the increase in the cost of equity, while ensuring the
achievement of the goals of many stakeholders [12, p. 191]. But if you think in detail what can lead
to the bank’s position to minimize or avoid risks, then in the first place it will lead to the loss of
market share, because all operations of a commercial bank can be considered risky, then in the
implementation of this goal it will be necessary to discard the most risky operations or refuse
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service, including lending to risky customers. This vicious circle can only be broken if the goal of
minimizing risks in favor of managing them is abandoned in order to reduce the possible negative
impact. Thus, the negative phenomenon is not the risk itself, but only the incorrect assessment and
controlling of risk.

Thus, in our opinion, the purpose of banking risk-management is to ensure maximum
efficiency of management of banking institution, taking into account, assessing and using banking
risk controlling methods that can both negatively and positively affect the achievement of a
commercial bank's strategic and tactical goals. But the priority is to ensure the financial stability of
the banking institution, and to achieve the optimal ratio between risk and profitability.

Therefore, based on the above, it is worth highlighting the benefits of risk-management, in
particular: 1) improves the financial stability and efficiency of activity of the banking institution;
2) allows to optimize the use of bank resources; 3) promotes avoidance of financial problems;
4) contributes to the training of bank staff, knowledge, skills and abilities in bank risk controlling.

Characterizing bank risk-management, it is necessary to identify the subjects and objects of
bank risk-management. Thus, in our opinion, the object of management in banking risk-
management is the activity of banking institutions and economic relations in conditions of risk. The
subjects of risk management are employees, structural subsections or management bodies, which
directly or indirectly, through the application of knowledge, skills of employees, information,
material and financial resources, are involved in the banks risk controlling.

In addition, we consider it necessary to highlight the tasks of banking risk-management,
namely: 1) substantiation of the essence of banking risk-management in riskology; 2) establishing
close relationships in the management processes of banking institutions for effective risk-
management; 3) identification of conditions under which risk-management will be most effective;
4) development of a systematic approach to risk assessment and management; 5) improving the
management of the banking institution by creating an adequate organizational structure and
functional providing.

The main idea of banking risk-management is proved on the basis of the development of the
conceptual apparatus, systematized in the form of a theoretical model (Fig.).

A component of banking risk-management is the process of risk controlling in banking
institutions, because a certain managerial influence is not a one-time action, but a series of
continuous interconnected actions. That is why in this process it is necessary to highlight certain
stages. However, there is no unity in the literature and regulatory sources in distinguishing the
stages of the risk controlling process. Thus, the NBU distinguishes the following stages: risk
identification; risk measurement; risk control; risk monitoring [8].

In work [11] the number of stages of bank risk controlling was increased, in particular there
was such a stage as the choice of risk controlling methods, which in our opinion is quite
appropriate, but we cannot agree that such a stage as risk monitoring is not included, because this is
a very important moment for any bank. The same applies to control.

In our opinion, it is necessary for banking institutions to identify seven stages of banking
risk controlling, in order to clearly understand the essence of the bank's risk-management, in
particular: clarifying the nature of risks, risk detection and identification, risk assessment
(quantification), selection of risk controlling methods, monitoring, control and evaluation of results.
In addition, in our opinion, it is worth distinguishing between banking risk-management at both the
micro and macro levels. At the macro level, so at the level of the banking system, the main
mechanisms of influence on banking risks are: minimum amount of capital, requirements for
composition and capital sufficiency regulations, requirements for disclosure of information on the
financial condition and general risks of the banking system, regulatory requirements for quantitative
risk assessment, etc. At the level of banking institutions, in addition to external ones, internal risk
controlling mechanisms are used. They include internal models, assessment of risks and risk
controlling methods, as well as the organizational structure of risk-management of banking
institutions, regulatory support, staff qualifications, etc. All this makes up the system of bank risk-
management.
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However, trying to use risk-management in their activities, commercial banks of Ukraine are
faced with the need to take into account certain circumstances that complicate their actions, in
particular:

1) Ukraine does not have a developed infrastructure for risk-management (namely
institutions and tools for bank risk controlling);

2) in our society the culture of risk is just beginning to form. A clear example of this is the
distrust of the banking sector. The existence of a culture of risk can be judged from the extent to
which management is aware of what risks are accepted by the banking institution. In addition, it is
necessary to have an open discussion and understanding of the risks by all employees of the bank;

3) the size and ratio of different types of banking risks of Ukrainian and foreign banks and
the motivation for the introduction of risk-management in the activities of domestic banking
institutions differ significantly. Thus, the specificity of the Ukrainian economy lies in the magnitude
of certain types of risks and the underdevelopment of risk protection instruments;

4) in Ukraine there is a significant influence of political risk factors, because it is the
unstable political situation that leads to the liquidity crisis of the banking system. These
circumstances cause inadequate riskiness and inadequate caution of banking institutions.

Conclusions. Thus, to understand the economic essence of banking risk-management and
identify its specifics and place in banking, the main developments of economics were used, the
systematization of which allowed to form a comprehensive approach to the concept of banking risk-
management and comprehensively explore it as an important segment of banking. In this context,
the subjects and objects of banking risk management, goals, objectives and benefits are identified,
which are systematized in the form of a theoretical model.

JlitepaTypa
1.  ExoHomiuHa eHimkionenis : y 3-x T. [mix 3ar. pea. C. B. Mogepnoro, O. A. Ycrenka Ta iH.]. KuiB : Akagemis, 2001. 848 c.
2.  bnank I. A. ®inancoBuii MeHeDKMEHT : HaBYalIbHUI Kypc. KuiB : Enpra, Hika-Llentp, 2013.
3. Kupuuenko O., 'inenko I, SITdenko A. baHKiBChKUIT MEHEKMEHT : HaBd. mocioHuK. Kuis : OcHoBh, 1999. 671 c.
4.  I'panarypo B. M., JluroBuenko I. B., XapiukoB C. K. AHami3 mianpHeMHHUIBKAX pPU3UKIB: NpPOOIEMH BHU3HAYCHHS,
knacugikarii ta kinpkicHoi orinku. Oneca, 2003. 162 c.
5. Bitniacekuit B. B., BenukoiBanenko I'. 1. Pusukonoris B ekoHOMIII Ta mignprueMHUNTBI : MoHorpadis. Kuis : KHEY, 2004.

480 c.

6.  Ilpumoctka JI. O., JIucenok O. B., Uy6 O. O. ta in. BaHKiBCbKi pU3UKH: TEOPis 1 MPaKTHKa YIpaBiIiHHA : MOHOrpadis. Kui :
KHEY, 2008. 456 c.

7.  Ulnangapyk B. BoockoHaneHHs ympaBiiHHS pU3UKaMH MIAPUEMCTB Ha 3acajax peaji3alil NMPeBeHTHBHUX 3aXOMiB. BicHuk
XmenvHuyvrkoeo nayionanvHozo yHisepcumemy. Exonomiuni nayku. 2010. Ne 3. T. 1. C. 241—244.

8. Hamionanbhuiti Oankx Ykpaiau. [locranoBa Bixm 02.08.2004 Ne 361 «Ilpo cxBajmeHHS METOAMYHHMX PEKOMEHIALIN OO
opranizamii Ta (hyHKIIOHYBaHHS CHCTEM PU3UK-MEHEDKMEHTY B OaHKax Yxpainuy. URL
https://zakon.rada.gov.ua/laws/show/v0361500-04.

9. Bommuper O. O. YnpaBiiHHS pU3UKaMU SK TOJIOBHA CKJIaZ0Ba aHTUKPU30BOTO YIPaBIiHHS OaHKOM. Exonomika i pecion. 2008.
Bum. 4 (19). C. 115—119.

10. KopreB M. M. CyniHocTh pUCK-MEHEUKMEHTA U €r0 HHTEeTpanys B 0aHKOBCKYIO ACSTEINBHOCTS : Mamepuanst IX Pecuonanshoil
HayuHo-mexHuueckoll kongepenyuu «Bysosckas nayka Cesepo-Kaskazckomy pecuonyy. Ctasponons : CesKas['TY. 2005. T. 3.

11.  Crapocrina A. O., KpaBuenko B. A. Pusuk-mMeHe)KMEHT: Teopis Ta MpakTHKa : HaBd. mociOHuk. KuiB : BumaBHHIITBO
«ITomitexnika», 2004. 200 c.

12. Kupoba B. JI. BpockoHaneHHs pPU3HK-MEHEDKMEHTY Komepuiiinoro Oauky. Hayrxoeuii eichux HJITY Yxpainu. 2009.
Ne 19. C. 187—195.

Cmammio pexomenoogaro 00 opyky 22.06.2021 © Kyszvmax O., Kysemaxk O., Binux B.
References
1. Mocherniy, S. V., & Ustenko, O. A. (Eds.). (2001). Ekonomichna entsyklopediia [Economic encyclopedia]. Kyiv: Academy [in
Ukrainian].

2. Blank, I. A. (2013). Finansovyi menedzhment [Financial Management]. Kyiv: Elha, Nika-Tsentr [in Ukrainian].

3. Kyrychenko, O., Hilenko, 1., & Yatchenko, A. (1999). Bankivskyi menedzhment [Banking management]. Kyiv: Osnovy [in
Ukrainian].

4. Hranaturov, V. M., Lytovchenko, I. V., & Kharichkov, S. K. (2003). Analiz pidpryiemnytskykh ryzykiv: problemy
vyznachennia, klasyfikatsii ta kilkisnoi otsinky [Analysis of business risks: problems of definition, classification and
quantification]. Odesa [in Ukrainian].

5. Vitlinskyi, V. V., & Velykoivanenko, H. 1. (2004). Ryzykolohiia v ekonomitsi ta pidpryiemnytstvi [Riskology in economics and
entrepreneurship]. Kyiv: KNEU [in Ukrainian].

6.  Prymostka, L. O., Lysenok, O. V., & Chub, O. O. (Ed.). (2008). Bankivski ryzyky: teoriia I praktyka upravlinnia [Banking
risks: theory and practice of management]. Kyiv: KNEU [in Ukrainian].

3 7 4 ISSN 2306-4994 (print); ISSN 2310-8770 (online)



FINANCIAL AND CREDIT ACTIVITIES: PROBLEMS OF THEORY AND PRACTICE 2021 N2 4 (39)

10.

11.

12.

Shpandaruk, V. (2010). Vdoskonalennia upravlinnia ryzykamy pidpryiemstv na zasadakh realizatsii preventyvnykh zakhodiv
[Improving the risk management of enterprises on the basis of preventive measures]. Visnyk Khmelnytskoho natsionalnoho
universytetu. Ekonomichni nauky — Bulletin of Khmelnytsky National University. Economic sciences, 3 (1), 241—244
[in Ukrainian].

Natsionalnyi bank Ukrainy. (2004). Postanova vid 02.08.2004 Ne 361 «Pro skhvalennia Metodychnykh rekomendatsii shchodo
orhanizatsii ta funktsionuvannia system ryzyk-menedzhmentu v bankakh Ukrainyy [Resolution Ne 361 of 02.08.2004 «On
approval of Guidelines for the organization and operation of risk management systems in banks of Ukraine»]. Retrieved from
https://zakon.rada.gov.ua/laws/show/v0361500-04 [in Ukrainian].

Boldyriev, O. O. (2008). Upravlinnia ryzykamy yak holovna skladova antykryzovoho upravlinnia bankom [Risk management
as the main component of anti-crisis management of the bank]. Ekonomika i rehion — Economy and region, 4 (19), 115—119
[in Ukrainian].

Kornev, M. M. (2005). Sushchnost' risk-menedzhmenta i yego integratsiya v bankovskuyu deyatel'nost' [The essence of risk
management and its integration into banking]. IX Regional'na nauchno-tekhnicheskaya konferentsiva «Vuzovskaya nauka
Severo-Kavkazskomu regionuy — IX Regional Scientific and Technical Conference «University Science for the North
Caucasus Region», 3. Stavropol': SevKavGTU [in Russian].

Starostina, A. O., & Kravchenko, V. A. (2004). Ryzyk-menedzhment: teoriia ta praktyka [Risk management: theory and
practice]. Kyiv: Vydavnytstvo «Politekhnikay» [in Ukrainian].

Kloba, V. L. (2009). Vdoskonalennia ryzyk-menedzhmentu komertsiinoho banku [Improving the risk management of
a commercial bank]. Naukovyi visnyk NLTU Ukrainy — Scientific Bulletin of NLTU of Ukraine, 19, 187—195 [in Ukrainian].

The article is recommended for printing 22.06.2021 © Kuzmak O., Kuzmak O., Bilyk V.

ISSN 2306-4994 (print); ISSN 2310-8770 (online) 3 75



